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I. 'EkOeon Tou AloiknTikoU ZupBouldiou Tng EUROXX XPHMATIZTHPIAKH AENEY

EKOEZn AIAXEIPIZHZ TQN NMEMPArMENQN TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ XPHZEQZ 1.1.2018 EQZ 31.12.2018
(Baosl Twv diata&emv Tou GpOpou 43a Tou kKwd. N. 2190/1920)

1. OIKONOMIKH KATAZTAZH KAI NPOONTIKH THZ ETAIPIAZ
KUpiol M€Toyol,

'EXoude TNV TIMA va 0ac unoBAMoupe yia €ykpion, oUP@WvA PE TO VOMO kal To KataoTaTikd Tng
eTaipeiac, Tig OIKOVOMIKEG KATaoTAoeIC TNG 23nG KaTa Oglpd €TAIPIKAG XPrONG, NOU KAAUMNTEl TO XPOVIKO
digotnua and 1.1.2018 £w¢ 31.12.2018, kabwc kai TIG onUeI®OEIC €ni Twv OIKOVoUIKwv KataoTaoswy, ol
ornoieg anoTe\oUV avanoomnacTo OTOIXEID AUTWV Kal va 0ag ekBECOUMPE Ta akoAouba, OXETIKA PE TN
dpacTnPIOTNTA TNG ETAIPEIAG KATA T OIAPKEIA TNG XPOEWCS, TNV OIKOVOUIKN B£an Kal TNV NPoBAENOUEVN
and 1o AloIKNTIKO ZUpBOUAIO nopeia TNE, OTIC AMETWG ENOHEVEG XPrOEIC.

1.1 EEEAIEN TV EpYacinv

H etaipia yag, EUROXX XPHMATIZTHPIAKH AEMEY, napd Tov &VTOvVo avTaywviouo Kal TIC TEPAOTIEG
duokoAiec Tou kKAGdou Npoonadnoe va Pnv €nnpeacBei KaTd To PETPO Tou duvaTou and Tn YEVIKOTEPN
KaTaoTaon kai :

* H graipeia diatrpnoe kal au&naoe To PePIdIO TNG OTNV XPNKATIOTNPIaKn ayopd.

= Aev Onuioupynenkav véol eNICPaeic NEAATEC.

Na Tn xprion 2018 eixe {NUIEG Npo POpwV -396 XIA. eUpw EvavTl KEPSWV Npo POopwv 117 XIA. Eupw TNV
nponyoupevn Xpron.

To NOC0O0TO TWV HIKTOV KEPOWV 0TOV KUKAO €pyaciwv yia Tn xprion 2018 Arav 31,31 % &vavTi

31,53 % 710 2017.

Eniong Ta pikTa képdn yia Tn xprion 2018 avnABav og 3.810 xIA. eupw &vavTi 4.003 xIA. eupw To 2017,
napouoldlovrag yeimon katd 4,8 %.

O KUKAOG epyaoiov yia Tn Xpnon 2018 aviABe og 12.172 xiA. eupw €vavti 12.697 xIA. eupw To 2017,
napouoialovracg peiwon 4,13%.

To KOOTOG NAPOXNG UNNPECIV yia Tn Xpnon 2018 avnABe oe 8.362 xIA. eupw €vavti 8.694 XIA eupw TO
2017 napouaialovtag peiwon 3,8 %.

Ta €Eo0da dioiknong kai diabsong yia Tn Xxpnon 2018 aviABav og 1.696 xIA. eupw kai 1.302 XIA. upw®
avTigToixa, &vavT 1.612 xiA. eupw kai 1.200 xIA. eupw To 2017 napouaidlovrag auénoeig 5,2% kai 8,5
% avTIOTOIXWG.

Ta XpnUaToolkovouIika £€0da yia Tn xprion 2018 avrABav oc 4.471 xIA. eupw &vavTi 4.566 XIA. EUPW TO
2017 ka1 Ta avTioToIxa XPnHATooIKOVOUIKA £00da yia Tn Xprong 2018 avniBav o eupw 3.212 XIA. EUpW
évavTi 3.436 XIA. eupw To 2017.

1.2 Oikovopikn 8€on TnG ETaipiag

= H oxéon 13iwv Kepaiainv Npog TIC avanooBeaTeC NAyIEG ENevOUOEIG CUUNEPIAAKBAVOUEVOU TWV
OUMPETOX®V €ival 91% evw aTnv nponyoUuevn xpnon nrav 104%

= O B&eikTNC PEPEYYUOTNTAC TNG ETAIpIAC NTAV KATd pEoov Opov 11,14% nou onuaivel NoAU KaAn
Xpnon Twv kKegpaAaiwv, dia Ta dedopEva Tou KAAdou.

1.3 MAnpopopiseg yia Tnv npoBAenopevn nopeia Tng ETaipiag

EkTipoUpe kai 8a npoonadbricoupe n véa xprion 2019 va ivai noAUu kaAuTepn.
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1.4 ZnpavTikd yeyovoTa nou £€Xxouv oupBei péoa oTn xpnon 2018

H etaipeia otn xprion 2018 napouaiace {nuia npo @opwv nooou -396 XIA. Upw £vavTi nogou
kaBapou kepdouc 117 xIA. eupw Tnv nponyoupevn Xpnon, napoucialovTac MIkpn dlagopd
anoTeAeoPaTwy. To anoTEAEOPa EKPETAAEUONG yia Tn Xprion 2018 avepxoTav o kEPON 864 XIA.
€UpW €vavTi noooU kepdwv 1.247 xIA. eupw To 2017.

1.5 'Ynap§n YnokaraoTnHAaTwv

H eTaipeia 81a6£Tel €va unokaTdoTnUa oTn Oecoalovikn.

1.6 ZnpavTikEG INHIEG Nou, KATa To XpOovo unoBoAnG TG EKOECEWG OTN YEVIKI GUVEAEUOT),

uUnNAapyouv f avapéveral va npoKUYouv

Aev npogkuyav, €niong, yeyovoTa nou £xouv €néABel, and Tnv XpovoAoyia Tou IG0AOYICHOU
31.12.18 €w¢ kal Tov XpOvo UnoPoAnc TnG €kBeancg, nou va gival {nuioyova kai va dnAwvouv Tnv
avaykn nNpooapuoymVv TWV EVEPYNTIKWY KAl NABNTIKWV OTOIXEIWY Tou Onpooisupevou IoohoyiopoU
i va anairoUv anokaAuyn TOUG OTIG OIKOVOUIKEG KATAOTACEIC TNG KAEIOPEVNG Xpriong. Eniong dev
niBavohoyoUvTal PeEANOVTIKG yEYOvOTa Mou evOEXETAl va eival {nuioydva, WOTE va anaiteitalr n
anokdAuyn TouG OTOUG HETOXOUG KAl GTOUG TPITOUG, MPOKEIKJEVOU VA EKTIMNOOUV OWOTA TA OTOIXEIA
TWV ONUOCIEUHEVWV OIKOVOUIKOV KATAOTACEWY.

1.7 KupioTepol kivduvol kal aBeBaioTnTeG nou napouacialel n eTaipeia
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H eTaipeia ekTiBeTaI O XPNUATOOIKOVOUIKOUC KIVOUVOUC ONwe KIvOUvVoug ayopdc (MeTaBoAéC o€
OUVAANQYHATIKEG ICOTIYIEG, EMITOKIO, TIHEC AYOPdAc), MOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAC,
To yevikd npdypappa diaxeipiong KivOUVwV Tng Talpeiac eoTIAleTal oTn PN NPORAEWINOTNTA TWV
XPNHATOMNIOTWTIKWV ayopwv Kal eMIdIWKEI va €AAXIOTOMNOINCEl TNV EVOEXOUEVN APVNTIKI) TOUC
£nidpacn oTn XpnNHATOOIKOVOUIKN anodoon Tng ETAIPEIAC.

H diaxeipion kivoUvVwv JIEKMEPAIWVETAl and TNV KEVTPIKI OIKOVOMIKH UNNPETia TnG €Talpeiag, und
TNV enonTeia Tou AS kal o OTI agopd N0 CUYKEKpIMEVA Tn diaxeipion KIvOUVWY ONwC O
ouvaA\aypaTIkog Kivouvoc, o KivOUuvog EMNITOKIOU Kal O NIOTWTIKOG KivOUvoC.

Ta XpnUATOOIKOVOUIKA HECA anoTeAoUVTal KUpIwG and katabéoeic oc TpAneleg, €Unopikoug
XPEWOTEC Kal MIOTWTEG, UMOXPEWOEIC and MICOWOEIC KaBWS and enevdUOEIC OE AVWVUMEG
ETaIpEieC.

e ZuvaAAayHaTikog Kivduvog

O kivduvog auTdg €ival NEPIOPICKEVOG Yia TNV ETAIpEia. YNAPXOUV NOAU HIKPEG HETOMPOBETHEG N
HakponpOBeTUEG UNOXPEWOEIC TNG ETaipiac o EEvo vopiopa onoTe n €kBean o€ ouvaAAayuaTiko
KivOuvo agopd KaTtd kupio AOyo OTOIXEia ToU evepynTikoU.

e MOTWTIKOG KivOUVOG

O nmIoTWTIKOG Kivduvog ouvioTartal otnv aduvayia Tou avTioUPBAAOPeEvoU va €E0MANTE! TIG
UNOXPEWOEIC TOU ANEVavTl oTNV £TAIpEia OTAV auTEG KaBioTavral AnEinpdBeopeG.

H ETaipia napéxel nioTwan aToug NEAATEG TNG yia ayopd METoXwV (margin account) e(pappolovTag
oUoTnua a&ioAdynong TNG MIOTOANMTIKAG IKAVOTNTAC TWV NEAATWV Kal EMIPETPNONG Tou
NIOTWTIKOU KIvOUVOU akoAouBmvTac auoTnpd Ta opi{OPEVa NePIB®PIA KAAUWNC TWV AoyapiacHwV
margin and Ta avTioToiXa XapTOQUAAKIA TwV NEAATQV.

H napakoAouBnan Twv XpnuaTodoTIKWwV avolypuatwy Tne ETaipiag yivetar o kabnuepivry Baaon,
EV®) YvwaoTonolsital npo¢ Tnv Emmponr KegaAaiayopds kabe XpnuatodoTikd davolyd nou




1.8

1.9
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unepBaivel To 10% Twv enonTiKwV 10wV ke@aidiwv TnG ETaipiac, oUppwva pe Tnv andgpaon
Enirponng Kepahaiayopdc 7/459/27.12.2007. EninAéov, oUp@wva pe 1o N. 2843/2000 kal Tig
anogdoeic apiBu. 2/363/30.11.2005 kai 8/370/26.1.06 Tng Enirponng KepaAaiayopdc, onwg
IoxUoUV, NpEnel JEXPI TO NEPAG Tou T + 2, 0 NEAATNC va &xel eE0PANOEl To TiUNWa TNG ayopdc.
>e JIAQOPETIKN NEPINTWON TO MEAOC TOU X.A MPOKEINEVOU va EAAXICTOMOINCEI TOV MICTWTIKO
Kivduvo, npoPaivel o€ avaykaoTIKEG EKMOINOEIC TNV NUEpa T + 3.

H Etaipeia £xel Beoniosr kal €pappolel dladikaoieC MIOTWTIKOU €AEYXOU ME GOTOXO TNV
eAaxioTonoinon Twv ENICPAAEIOV Kal TV Aueon kaAuyn Twv anaimioswv pe afioypaga. H
eTaipeia €xel OlEvEPYNOEl ENAPKEIC NPOPAEYPEIC yIa TO evOEXOUEVO W €iONpa&ng EWMNOPIKWV
anarmmoewv TnG. H dioiknon Bswpei 0TI 60ec anaItioelc dev £xouv anopelwBei ivalr uwnAng
NIOTWTIKAG NOIOTNTAG.

Ma Tic AoINEC anartnoeIg ONwE Kal yia Ta undAoina XpnuaTooIKOVOUIKA OToIxEia, n Taipeia dev
€KTIBETAI O£ ONUAVTIKO NIOTWTIKO Kivouvo.

e Kivduvog ayopdg

Ta éoo0da Tng ETaipeiag npoépyovTal Kuping anod npoundeieg nou lonpdTtTel anod Tn Afyn/
OlaBiBaon kai eKTEAEON ouvaAAaywv eni XpNUATOMIOTWTIKWV PHESWV. OnoloodnnoTe NapayovTag
ennpeadel Tnv dpacTnpIOTNTA OTA XPNUATIOTAPIA Kal TIG XPNHATAYOPEC UNOPEl va ENnpeacel Tov
KUKAO €pyaciwv kal Ta anoTeAéopata Tng ETaipiac.

EninAéov o1 enevdlaoeig Tng ETaipiag yia idio Aoyapiaopd o€ KIvnTEG aieg gival EKTEBEINEVEG OTOV
Kivduvo PETABOANC TG aiag Touc,.

e Kivduvog peuoToTnTaG

O kivduvog peucToTnTag OnAwvel Tov KivOUvo aduvapiag €UPECEWC ENAPKWV PEUCTOV
Ol1aBeaipwv yia TNV KAAuwn TwWV UNoXpemoswv TNG ETaipiac.

To AloiknTikO ZUPBOUANIO, HE TN ouvepyaoia kupiwg TnG Oikovouikng AielBuvong, diaxeipileTal
TIC QVAYKEC PEUCTOTNTAC MEOW MPOCEKTIKNAC nNapakoAoUBnong Twv nNpoypauuaTIoUEVWV
NANPWHWV YIa HAKPonpOBeoPEG kal BpaxunpOBECUEC UNOXPEWOEIC, KABWG KAl TwWV TAHUEIAKWY
£KPOWV ano TNV kabnuepivr) Tng dpaatnpioTnTa. O avaykes peuoToOTNTAC NapakoAouBolvTal o€
d1apopec xpovikEG Lwveg (kaBnuepivr), eBdouadiaia, pnviaia Baon).

H eTaipeia diatnpei HeTPNTA Kal UYPNANG EUKoAIAC peuaTonoinong enevOUCEIG, WOTE va KAAUMTEI
TIG aVAYKEG pUCTOTNTAG Yia diIdoTnua €wg 30 NUEP®V.

O kivduvog peuaTdTNTAC diaTnpeiTal o XapnAd €ningeda Pe Tn diaTrpnon enapkwv dlaBeaipwy
Kal Ueca  PEUCTONOINCILWY XPEOYPAPWV.

Mpoowniko

>Tnv £Taipia anacXoAnenkav, KaTa PHECO Opo, YE OXEON €EapTNUEVNG €pyaaciac aTn Xpraon Tou
2018, 60 aTopa.

>uvoAika kataBAfndnkav yia piodoulc, nUepopiobia, EpyodOTIKEG EICPOPEC Kal AOINEC eNBapUVOEIG
nou agopouv To Npocwnikd aviABav oe 2.131 XIA. eupw.

O1 AOYIOTIKEG apxEg

O1 AoyIOTIKEG apxEG Mou akoAoUBNOE N €TalpEia yia TNV KATAPTION TWV OIKOVOUIK®Y KATAOTACEWY
NG Xpnoewc 1.1.2018 - 31.12.2018, kabwg kal AAAEC XprOIUES NANPOPOPIEC, avaPEPOVTal OTIG
onueiwoeic Twv OIkovopIk®wv kaTaoTacswv (Notes), ol onoieg anotehoUv avanoonacTo oToIXEIo
auTng Tng ‘ExBeong.




1.10 Aiavopn Kepdav

To AioiknTikO ZUPBOUMO peTda Tnv 27.02.2019 anogaocn Tou kai Adyw Tou {nuioydvou
anoTeEAEOPATOG TNG XPAONG ano®Acioe Tn Un dlavoun HepiouaTog ) onolacdnnoTe auoifnc oTa

MEAN Tou A.3.
ABnva, 27 deBpouapiou 2019
O Mpoedpog Tou A.Z. O Ai1guBUvwVv ZUpBoUAOG O A/vtng AoyioTnpiou
GIUSEPPE GIANO MOAITHZ FEQPrioz MNOYKHZ FrEQPIrIoz
AAT AK 803842 AAT X 244544 AAT AB 667930

A’ TAZEQZ 17255
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II. 'Ex0eon AvegaprTnTou OpkwToU EAgykTi AoyioTn

Mpog Toug MeTdyoug TnG ETaipeiag EUROXX XPHMATIZTHPIAKH A.E.M.E.Y.

‘Exk@gon EAEyyou eni TV Oikovouik®V KaTaoTaoswv

Fvoun

KaTtd Tn yvopn pacg, ol CUVNUUEVEG OIKOVOMIKEG KATAoTACEIC napouaialouv eUAoya, ano KAbs ouaimon
anoyn, TNV OIKOVOWIK Bgon Tng etaipeiac EUROXX XPHMATIZTHPIAKH A.E.M.E.Y. katd tnv 31n
AekepBpiou 2018, T XpNUATOOIKOVOUIKN TNG EMIdOCN Kal TIG TAWEIAKES TNG POEC Yia TN XPrion nou €An&e
TNV nUepounvia auTr cUpe®va Ye Ta Aigdvr) MpdTuna XpnuUdaTooIikoVouIKnG Avapopdc, Onwe auta £Xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

KaTa Tn yvoun Hag, ol UVNUHEVEC OIKOVOMIKEG KaTaoTACEIG napouaidlouv ebhoya, and kabs ouoindn
anoyn, TNV OIKOVOWIkn B€on Tng eTtaipeiagc EUROXX XPHMATISTHPIAKH A.E.M.E.Y. katd Tnv 31n
AekepBpiou 2017, Tn XpNHUATOOIKOVOUIKN) TOUC €Nid0ooN Kal TIC TAUEIOKEC TOUC POEG YId TN XPron nou EAnge
TNV NUEpounvia autn oUpewva pe Ta Aigdvr) MpoTuna XpnuUaToolKoVOUIKAG Avagopac, Onwg autda £Xouv
uioBetnBei and Tnv Eupwndikn 'Evwon kal ouvadouv HE TIC KAVOVIOTIKEG anaitnoeiG Tou Kwd. N.
2190/1920.

Bao ®

Alevepynoape Tov €Aeyx0 Mag oUpewva pe Ta Aigbvr Mpdtuna EAEyxou (AME) onwg autd €xouv
evowpatwlei aTnv EAAnvikn NopoBeaia. O1 eubuveg pac, ouP@wva Pe Ta NPOTUNA auTa neplypagovTal
NePAITEPW OTNV NAPAYPAPO TNG £KBeONC Hag “EUBUVEC €AEYKTN YIO TOV EAEYXO TWV OIKOVOUIKWV
kataotdoswv”. EipyaoTte ave€aptnrol and Tnv Etaipsia oUppwva pe Tov Kwdika Asovtohoyiag yia
EnayyeAuaTieg EAeykTEG TOU ZupBouliou AlgBvwv MpoTunwv AgovtoAloyiag EAEykTovV, ONwG auTog EXE
evowpatwOei otnv EAnvikn NopoBeaia kal Tig anarmioelg deovroloyiac nou oxeTiovTal Pe Tov EAEYXO
TWV OIKOVOUIKWV KATAoTAoewv oTnv EANGda kai £Xoupe eKNANPWOEl TIG DEOVTOAOYIKEC HAG UMOXPEWTEIC
oUMQWVa WE TIC anaiTrioeig TNG IoxUouoac VopoBeaiag kal Tou npoavapepopevou Kmdika Asovtoloyiac.
MoTeloUPE OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUKE ANOKTNOEI ival ENapkr kal KATAGAANAG va napéxouv

Baon yia Tn yveopn pac.

EuOuUvecg TnG 810iKkNONG ENi OIKOVOUIK®MV KATACTACEWV

H dloiknon €xel Tnv €ublvn yia TNV KaTdpTion Kal EUAOYN NAapouciacn TWV OIKOVOMIKWY KATAOTACEWY
oUMGwva pe Ta AMXA Onwg auTa €xouv uloBeTnBei anod Tnv Eupwnaikn Evwon, 0nwg Kal yia eKEIVES TIG
OIKAIDEC €0WTEPIKOU €AEYXOU Mou N dloiknon kabopilel w¢ anapaitnTeg, WOTe va kabioTtaTtal duvatr n
KATAPTION TWV OIKOVOUIKOV KATAOTACEWV anaAAaypEVWV and oucindeG opAaAud, nou opeileTal €ite o€
andarTn eite og Aabog.

KaTd Tnv KaTapTion TV OIKOVOUIKWV KAaTAoTAoEwv, n dloiknon eival uneubuvn yia Tnv agloAdynon Tng
IkavoTnTag Tne ETaipeiac va ouveyiosl Tn dpactnpidoTnTd TNG, YVWOTOMNOIMVTAC ONOU CUVTPEXEI TETOIA
nepinTwon, Ta 8éuara nou oxeTiCovral Pe T ouvexI{OPeVN dpaaTnEIOTNTA Kal T XPRon TNG AOYIOTIKNG
Baonc Tng ouvexI{OPeVNG dpacTnPIOTNTAG, EKTOC Kal GV N 010iKNON €iTE NPOTIBETAI va pEUCTONOINOEl TNV
ETaipeia ) va diakdwel Tn dpaaTnpioTNTA TG N dev €Xel GAAN peaNIoTIKr) evaAAAKTIKR emiAoyrn and To va
NPOXWPNOEl O ‘QUTEC TIC EVEPYEIEG.

EuOUVEC EAEYKTN VIA TOV EAEYXO TGOV OIKOVOUIK®OV KATACTAGEWV

O1 oTOXOI Jag €ival va anokThooupe sUAoyn S1ac@Alion yia To kaTd NOCO Ol OIKOVOUIKEC KATAOTACEIG,
0TO OUVOAO TOuG, gival anaAAayueveg and ouciwdeg oPAaiua, nou opeileTal eite oe andTn &iTe o€ AdBog
Kal va ekdWOOoUKE €kBeaN eAeyKTN, N onoia nepIAappavel Tn yvoun pac. H elhoyn diao@alion ouvioTd
dlao@alion uwnhou eninédou, ala dev ival gyyUnon OTI 0 EAEYXOG Mou JIEVEPYEITAlI CUPPWVA WE Td
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AME, 6nwg auTa &xouv evowpatwBei atnv EAnvikr) NopoBeaia, 6a evronilel navra £va oucindeg opaiua,
oTav auTtd undpxel. Zpalpara duvartal va npokUyouv ano anartn f and Addoc kal BswpouvTal ouciwdn
oTav, pepovwuéva f abpoiaTikd, 6a pnopolos eUAoya va avapeveral 6Tl 8a ennpealav TIC OIKOVOUIKEG
ano@AceiC Twv XpNoTWY, Nou AduBavovTtal Ye BAcn AUTEG TIC OIKOVOMIKEC KATAGTAOCEIC,

Qc kabrikov Tou eAéyxou, cUPPwva Pe Ta AMNE 6nwg auta £xouv evowpaTtwOei otnv EANAnvikr) NopoBeaia,
aokoUPE enayyeAUaTikn kpion kai diaTnpeoUuE enayyeAUATIKO OKENTIKIONO kad’ OAn Tn OIdpKeid Tou
eAéyyou. Eniong:

Evroniloupye kal a&oAoyoUde TOUC KIVOUVOUG OUCIWOOUG O(QAAIATOC OTIC OIKOVOUIKEG
kataoTaoeic, nou Evronifoupe kal a&loAoyoUUE TOuG KIVOUVOUC ouCi®OoUC OPAAUATOC OTIG
OIKOVOMIKEC KATAOTACEIC, MOu OgeiAeTal €iTe 0 andtn &ite oe AGBoc, oxedialovrac Kal
OIEVEPYWVTAC EAEYKTIKEC O1AOIKATIEC MOU AVTAMNOKPIVOVTAl GTOUG KIVOUVOUC auToUG Kal anoKTOUWE
€AEYKTIKG TEKUAPIA MOU gival Enapkr Kal kKataAAnAa yia va napéyouv Baon yia Tnv yvoun pac. O
KivOUVOG N EVTOMIOUOU oUCI®doUG OPAANYATOG nou ogpeiAeTal o andTtn sival uwnAOTEPOC ano
auTdv nou o@eileTal o A\aBog, kabwg n andTn KNopei va ePnePIEXEl oupnalyvia, nAacToypagia,
E0KEPMEVEG Napaleipelc, Weudeic diaBeRaIMaEIC N napakapwn Twv dIKAIOwY E0WTEPIKOU EAEYXOU.
KaTtavooUpe TIC OIKAIDEC €0wTePIKOU €AEYXOU MOU OXeTICOVTAl PE TOV EAEYXO, ME OKOMO TO
OoXeOIAoPO EAeYKTIKWV O1adIKAoIWV KATAAANAWV yia TIC NEPIOTAOCEIG, MG Ox1 Je okono Tnv
olaTUuNWaon YVOUNG €ni TNG AnOTEAEOUATIKOTNTAG TWV OIKAIDWV E0WTEPIKOU EAEYXOU TNG
ETaipeiac,

AE&iohoyoUpe TNV KATAANAOTNTA TV AOYIOTIKWV ApXWV Kal HEBOdWV Nou xpnaoigonoinénkav kai
TO EUAOYO TWV AOYIOTIKWOV EKTIUACEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY NoU €yivav and Tn
Aioiknon.

Ano@aivopaoTe yia TNV KataAAnAOTNTa TNG Xpriong ano Tn dloiknon Tng AoyIoTIKNAG BAONC TNG
ouvexIlopevng dpacTnPIOTNTAG Kai Je BAon Ta EAEYKTIKA TEKUAPIA MOU anokTHOnkav yia To av
undapyel ouciwdNG aBePalOTNTA OXETIKA WE YEYOVOTA I GUVONKEG Nou WNOpPEl va unodnAwvouv
ouci®dn apepaidTNTa w¢ Npog TNV IKAvoTnNTa TNG ETaipeiag va ouveyioesl Tn dpaotnpioTnTa TNnd.
Eav oupnepdvoupe OTI ugioTaTal ouci®dNng aBepaldTnTa, €iNaACTE UNOXPEWHEVOI OTNV €KBEON
€NEYKTN Vva E€MNIOTAOOUME TNV MPOCOXN OTIC OXETIKEGC YVWOTOMOINCEIG TWV OIKOVOMIKWV
KATAoTAoEwV I €0V AUTEC Ol YVWOTOMOINOEIC £ival AVENAPKEIC va d1apoponoINCOUHE TN YVMMN
jac. Ta ouhnepdopatd pag Bacifovral og €AEYKTIKA TEKUNAPIA MOU AMOKTWVTAI HEXPI TNV
NUEPoMnvia TNG €kBeaNG eAeyKTr). QOTO0O0, HEAOVTIKA YEYOVOTA ) OUVONKEC EVOEXETAI VA £XOUV
w¢ anoTéleopa n ETaipeia va naloel va AsIToupyei wg ouvexi{OPevn dpaotnpioTnTa.
A&iohoyoUpe Tn OUVOAIKN napouadiacn, Tn OOWN KAl TO NEPIEXOUEVO TWV OIKOVOUIKWY
KATAOTAOEWY, OUUNEPINAUBAVOUEVWY TWV YVWOTOMOINOEWY, kabw¢ kal To KAtd noco ol
OIKOVOMIKEC KATAOTACEIG Anekovi(ouv TIC UMNOKEINEVEG OUVAAAAYEG KAl TA YEYOVOTA E TPOMO Nou
EMITUYXAVETAI N EUAOYN Napouaiaaon.

MeTa&U aAwV BepaTwy, KoIvonoloUKE aTn dloiknar, To oxedlalOHEVO EUPOG Kal TO XPOvodiaypaupa Tou
€AEyXoU, KABWC Kal ONUAVTIKG €UPNHATA TOU EAEYXOU, OUUNEPIAAUBAVOUEVMV OMOIWV ONHAVTIKWY
eAeiPewV aTIC DIKAIOEG ECWTEPIKOU EAEYXOU €vTONICOUPE KATA TN JIAPKEIA TOU EAEYXOU Hac.
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'Ek0gon eni AAA@wv Nopuik®v kai KavovioTiIK®OV AndITCE®WV

Aappavovrag unoyn Ot n dloiknon €xel TNV €uBlvn yia TNV kaTdpTtion TnG 'EkBeonc Aiaxeipiong Tou
AloiknTIKOU ZupBouAiou, kat’ e@appoyn Twv d1IaTagewv TNG napaypagou 5 Tou apbpou 2 (uEpog B) Tou
N. 4336/2015, ONUEIOVOUE OTI:

a) Kara tTn yvoun pag n ‘EkBeon Aiaxeipiong Tou AioiknTikoU ZUpBouAiou €xel kKaTapTIoBel oUPQWva e
TIC 10XUOUOEG VOUIKEG anaItTriosiC Tou apBpou 43a Tou K.v. 2190/1920 kali TO MEPIEXOUEVO AUTNG
QVTIOTOIXEl PE TIG CUVNUMEVEC OIKOVOMIKEG KATAOTACEIC TNG XPNoNG nou €Ange Tnv 31/12/2018.

B) Mg Baon Tn yvwaon nou anokTAOAUE KaTa To EAeYXO pag, yia Tnv etaipeia EUROXX XPHMATIZTHPIAKH
A.E.M.E.Y. kai To nepIBAiov TN, Oev EXOUKE EVTONIOElI OUCIWDEIG avakpiBeieg atnv 'EkBeon Alaxeipiong
Tou AloIKNTIKOU TNG ZupBouliou

ABnva, 28 deBpouapiou 2019
O OpkwTt6g EAEYKTAG

ewpyiog MeTpdtToulog
A.M. Z.0.E.A. 35021

@ GrantThornton

Opkwroi EAeykrég Zoppoulol Emyeiphoewv
Zegupou 56, 175 64, Makaio Panpo

AMIOEA 127

Etioleg Olkovoukég Kataotdoelg xpriong 2018




III. Oikovopikég KaraoTaoeig

Zroixeia Karaoraong OikovoHikng O£ong

H KataoTaon OIkovouIikng ©£ong kata Tnv 31.12.2018, kabwg kai n avtiotoixn NG 31.12.2017 £xel

WG €ENG:

NMEPIOYZIAKA ZTOIXEIA Znu. 31/12/2018 31/12/2017
Mn kKukAo@opoUVTa NEPIOUCIAKA CTOIXEIO

EvO®MUATEG aKIVTOMOINTEIG 1 2.302.430,68  2.393.648,42
AuAa MepIOUCIaKa aToIxEia 2 613.887,86 717.645,58
XpNUATOOIKOVOMIKG OTOIXEIa OTNV EUAOYN aia HECW TWV ANOTEAECUATWV 3  1.000.164,47 999.378,38
MakponpOBETEG ANAITAOEIG 4 1.507.859,61  3.752.732,28
SUMMETOXEC O GUVOEDENEVEC ETAIPEIEC 0,00 0,00
AvaBaMOUEVEG (POPONOYIKEG aNaITAOEIG 5 123.948,09 183.730,48
ZUVOAO M KUKAO(pPOPOUVTWV NEPIOUCIIKAOV OTOIXEIDV 5.548.290,70 8.047.135,14
KukAogpopoUVTa NEPIOUCIAKA OTOIXEIa

MeAATEG Kal AOINEG EUNOPIKEG ANAITATEIG 6  6.991.609,21 20.985.825,20
NOINEG anartioeig 7 10.618.815,52  9.347.147,61
Aoina KUKAOQOpoUVTa OTOIXEIQ EVEPYNTIKOU 8 1.891.498,49  1.333.068,05
XpnHATooIKOVOUIKA OTOIXEIa aTnV gUAOYN a&ia HECW TWV ANOTEAEOUATWV 9 29.583,56 5.719,26
Tapelakd diabeoipa kal IcodUvapa 10 257.323,26 537.086,91
ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAK®DV CTOIXEIWV 19.788.830,04 32.208.847,03
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 25.337.120,74 40.255.982,16
IAIA KEGAAAIA & YNOXPEQZELX

"I81a KepaAaia

MeToXIKO KEPAAaIO 11 5.870.400,00  5.870.400,00
Ynép To ApTIio 832.150,00 832.150,00
AnoBepaTika Kepaaia 12 1.279.325,68 693.633,08
AnoTeAéopaTa €ig véov -4.406.654,48 -3.115.772,01
ZUvolo Binv Ke@aldiov 3.575.221,20 4.280.411,07
MakponpoOsoHEG YNOXPEDCEIG

YNOXPEMOEIC NApOX WV NPOCWIKOU AOYw EO6DOU anod Tnv unnpeaia 102.688,14 85.883,98
MakponpoBeTHEG SAVEIQKEG UMOXPEWTEIG 13  4.570.059,67 26.955,57
ZUvoAo MakponpoBECHMV YNOXPEDCEMV 4.672.747,81 112.839,55
Bpaxunpo0eopeG YNOXPEDOEIG

MPOUNBEUTEG Kal AOINEG UMOXPEWTEIG 15  7.763.256,18 20.387.407,40
BpayxunpdBeopieg Aavelakeg YNoXpeEWOEeIG 14  9.325.895,56 15.475.324,15

ZUvoAo BpayunpoBEoTHMV YNOXPEDCEWV

’17.089.151,74 35.862.731,55

H ETaipeia €xel epappooel To AMXA 9 xpnoiponolovTag Tnv JEBodo TNG CWPEUTIKNG enidpacnc.
SUh@Wva Pe TNV YEBODO auTr), N CUYKPITIKN NAnpogopia dev enavadiatunwveral. BA.ony. 26.
Ol OUVOJEUTIKEG ONMEINTEIG anoTeAOUV avandonacTo PEPOG TWV OIKOVOUIKWY KATAOTACEWV
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Zroixeia Karaoraong ZuvoAikwv ECO3wmV

H KatdoTtaon ZuvoAikwv Ecddwv yia Tnv nepiodo 01.01.- 31.12.2018, kabBwg kal n avrioToixn TNG
OuYKpioIun nepiddou 01.01 — 31.12.2018 £xouv w¢ €ENC:

01.01. - 01.01. -
Znp. 31.12.2018 31.12.2017

MNwAnoeIg 16 12.172.002 12.696.519
KOGTOC Napoxnc UNnpecimV 17 (8.361.554) (8.693.601)
MeikTO KEpdog 3.810.448 4.002.918
Aoind £€00da 18 262.399 112.609
'E€0da dioiknong 19 (1.696.328) (1.612.919)
"EE0da B14BEaNG 20 (1.301.991) (1.199.909)
Aoind £€oda 21 (210.755) (55.587)
AnoTeAéopaTa eKUETAAAEUONG 863.773 1.247.113
XpNHATOOIKOVOLIKG €500a 22 3.211.736 3.436.343
XpNUATOOIKOVOIKA £€00a 23 (4.471.020) (4.566.469)
KEpdn/ Znpieg npo @Opwv (395.511) 116.987
®opol 24 (55.299) 8.370
KEpdn/ Znpieg HETA POPWV (450.810) 125.357

01.01. - 01.01. -
Aoind ouvoAika €5oda 31.12.2018 31.12.2017
AnoTipnon XpnuaTooIkovopikwy ZToixeiwv AlaBéoIdwy npog
MwAnon - (164.688)
AvaloyIoTIKa kepdn CNHIEG and npoypdappaTa kabopiouEVwv
napoxwv 117 -
AvaBaMopevn popoAoyia eni TwV avahoyioTIKWOV
KEPOWV/NUIGV TWV NPOYPARKATWY KABOPIGHEVWY NAPOXWV (29) =
JUYKEVTPWTIKA GUVOAIKG £003a (450.722) (39.331)
KEpdn / Znuieg ava peToxm (0,0461) 0,0128

O1 OUVODEUTIKEC ONUEINCEIC anoTEAOUV avanoonacTo PEPOC TWV OIKOVOUIKOV KATAGTACEWY
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Zroixeia Karaoraong Tapeiakwv Powv

O1 TaueIakEG poEC TNG €Talpiag yia Tnv nepiodo 01.01.- 31.12.2018, kaBw¢ kal Ta avTioTolxa ouykpioiua

KovOUAIa TnG nepiddou 01.01 — 31.12.2017 £xouv wG €ENG:

31/12/2018 31/12/2017
A&Iroupy IKEG dpacTnPIOTNPEG
Eionpa&eic and anarrmoeig 26.373.974 18.980.395
MANPWEG yia ayopéc,dandaveg enix/png (23.524.905) (12.719.895)
MANPWREG (E10NPAEEIC ENIOTPOPAV) POPWV - -
TOKoI NANPWOEVTEC (1.165.235) (1.271.061)
ZUVOAO EI0POMV/EKPOMV ANO AETOUPY IKEG
dpaoTnpioTnTEG (a) 1.683.834 4.989.439
EngvOUTIKEG SpACTNPIOTNTEG
MANpWHN yia TNV andkTnon eVowpaTwy kal GQUAwv nayiwv (112.581) (132.965)
MANPWKEG yIa TNV ayopd ENEVOUTIKWV TITAWV (69.929) (238.350)
Eionpa&eig and nwAnon enevauTIKGV TITAWV 149.093 12.350
Tokol eionpayBevTeg 27.125 99.489
Mepiopara sionpaxBévra 15.915 5.111
ZUVOAO EI0POMV/ EKPOMV ANO ENEVOUTIKEG
dpaoTnPIoTnTES (B) 9.623 (254.365)
XpnNHATOOIKOVOUIKEG SpacTnPIOTNTEG
Eionpageic anod ekdobévra/avaingBévra daveia -
EE0@AnoEIC daveinv (1.973.221) (4.633.292)
EEOPANOEIC UNOXPEWMTEWY and XPNUATODOTIKEC - (15.728)
ZUVOAO EI0POMV/ EKPOMV ANO XPNHATOOIKOVOHIKEG
dpaoTnpioTnTeG (Y) (1.973.221) (4.649.020)
Ka@apn aitEnon (peinon) oTa Tapeiaka diabsoipa &
Ic03Uvapa nepiodou (a)+(B)+(y) (279.764) 100.007
Tapeiaka diab€oipa kai Iooduvapa Evaping
nepIGdou 537.087 437.080
Tapeaka diabsoipa kai iIcoduvapa ARENG nepiodou 257.323 537.087

O1 OUVODEUTIKEC ONUEINOEIC anoTeAoUV avandonacTo PEPOC TWV OIKOVOUIKWV KATAOTACEWV
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Zroixeia Karaoraong perapolmv Idiov kepaiaiov

H katdoTaon PYeTaBoAng 19inv Kepalainv Exel w¢ ENG:

. . MeToxiko AnoBspariko Aoma AnoteAéopara .
MNooa o€ Eupam 5 5 y o o ZUvoAo
KEPAAaio Ynép 10 ApTio  AnoBgparika £IG VEO

YnoAono évapénc 1/1/2017 5.870.400 832.150 858.321 (3.241.129) 4.319.742
Képdn (1) {npigg) Mepiodou 125.357 125.357
Aoind cuvoAika €0oda: - - - - -
AnoTiUNoN XpnUATooIKOVOUIKGV SToIXEiwv AIaBETIHwWY Npog MwAnon - - (164.688) - (164.688)
AvaBaMopevn ®opoloyia ANoTiUNong XpnHAaTooIKOVOUIKWV STolxgiwv AlaBéTIHwY

npoc MoANon ) ) 3 ) 3

Aoind cuvoAika €003 NEPIOSOU PETA AN (POPOUG - - (164.688) - (164.688)
YnoAoino Tnv 31/12/2017 5.870.400 832.150 693.633 (3.115.772) 4.280.411
Ynohoino évapEnc 1/1/2018 5.870.400 832.150 693.633  (3.115.772) 4.280.411
Enidpaon pappoyng A.N.X.A. 9 - - 585.693 (840.160) (254.468)
NEo unoAoino évapéng 1/1/2018 5.870.400 832.150 1.279.326 (3.955.932) 4.025.943
Képdn (1) {npigg) Mepiddou (450.810) (450.810)
Aoina cuvoAika éooda: -
AvaoyioTIKG KEPDN TNHIEG and NPoypANKATa KABOPIOPEVMV Napox WV - - - 117 117
AvaBaMopevn popoAoyia eni Twv avaloyIoTIKGOV KEPIWV/{NHIGV TwV ) ) ) 29) 29
NPOYPAUMATWY KABOPITUEVWV NAPOX WV
AoinG ouvoAika £€003a NEPIOSOU PETG and popoug - - - 88 88
YnoAoino Tnv 31/12/2018 5.870.400 832.150 1.279.326 (4.406.654) 3.575.221

Ol OUVOJEUTIKEG ONMEINTEIG anoTeAOUV avandonacTo PEPOG TWV OIKOVOUIKWY KATAOTACEWV
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IV. Fevika

H eTaipeia 10pUBnke To 1995 otnv EAAGDA kai £xel TNV £dpa Tng atnv ABnva (MaAaioAdyou 7, 15232
XaAavdpl). H etaipeia €xel apiOud pnTpwou avwvUpwy eTaipeiov (AP.M.A.E.) 33887/06/B/95/22
AeiToupyei oUppwva pe TIc diata&eic Tou N. 2396/1996, Tou 3606/2007 kai Tou v.2190/1920. Ano Tov
Maio Tou 2008 n eTaipeia £xel sl0ayxBei oTnv EvaAAakTIKr Ayopd Tou XpnuaTioTnpiou ABnvav.

H diapkeia TnG eTaipiag opileTal oe evevrivta evvea (99) £Tn and Tnv nUepoUnvia TnNG KaTaxwpnong oTo
olkeio MnTpwo Avwvudwv ETaipiov TG dI0IKNTIKNAG andgaong yid Tnv napoxn adeiag ouoraong Tng
ETaipiac kai Tnv €ykpion TOu KATACTATIKOU TNG,.

2KOMOG TNG €TaIpiag €ival n napoyn Kade enevOUTIKAC Kal NAPENOUEVNG AUTNG UNNPECIAg Kal n acknaon
KGBe enevOUTIKNG OpacTnNEIOTNTAC, ONWC AUTEC voouvTal aTig dIaTagelc Tou apBpou 4 Tou N. 3606/2007
"AYOPEC XPNUATOMIOTWTIKWV PECWV Kal AAAEC DIaTAEEIC", dnwe kABe popa 1oxUoUVY, I GE OMoIEGONNOTE
GMEC VOUOBETIKEC OIATAEEIC TUXOV TIC AVTIKATACTAOOUV WG MPOC TO AQUTO MEPIEXOMEVO, 1IDIWC O Ol
napakaTw UNnpeoisc kal dpacTnpIOTNTEC:

(a) Aqwn kai diaBiBaon evroAwv, n onoia ocuviotatar otn Aqwn kai diaBiBaon evroAwv yia
Aoyapiaopo NeEAAT@Y, Yid KATAPTION CUVAAAAY®V O€ XpNHATONMIoTWTIKA PEOQ.

(B) H ekTéAean evToAwv yia Aoyapiacuo neAaTwy, n onoia ouvioTaTal oTnv KaTtapTion OUPBACEWY
ayopac f NwANoNG evog r NEPIOCOTEPWY XPNHATOMIOTWTIKMV HECWV YIa Aoyapiacud neAaTwv.

) H dianpaypdreuon yia idlo Aoyapiaopo, n onoia cuviotartai oTn dianpayudTeuon ano Tny £1aipia
ME KEPAAaIa TNG eVOC I NEPICOOTEPWY XPNHATOMICTWTIKWY HECWY NPOC KATAPTION GUVAAAY®V EM' AUTQV.
() H diaxeipion xapToguAakiwyv, n onoia ouviotatal otn diaxeipion, Kata Tn SIAKPITIKY EUXEPEIT
TNG £TAIPIAC, XAPTOPUAAKIWV MEAATWV, OTO MAQICIO €VTOANC TOUG, NOu €POCOV Td XAPTOPUAAKIA
nepiAapBavouv €va i NEPICCOTEPA XPNHATONIOTWTIKA HETQ.

(g) H napoxr enevduTIK®V GUPBOUA®Y, N onoia guvioTaTal oTnv Napoxn NPOCWNIKWY GUHBOUAWY
0€ NeAATN, €iTE KATOMIV AITAOEWG TOU €ITE YE NPWTOROUAI TNG ETAIPIAG, OXETIKA HE Wid 1} NEPICOOTEPEC
OUVAAAYEC Mou agopoUlV XpPNUATonIoTWTIKG PETQ.

(oT)  H avadoxr XpnHaTonioTWTIKWV MECWV f} N TONOBETNON XPNHATONIOTWTIKWV HECWV HE OETUEUON
avaknyng..

(8] H TonoB&ETnon XpNUATONIOTWTIK®V HECWV XWPIG OECHEUOT avaAnwng.

(n) H @UAaEn kai dloikNTIKA OlaXEipIon XPNHATOMIOTWTIKWY HECWV Yid Aoyapiacpd NeAATwV,
nepIAaPBaAvopévnNG TNG Napoxng unnpeciov Bepato@UAaka kal NApoxnS GuVApwV UNNPECIOV ONWE N
dlaxeipion XpnUATIKWV dIaBETiPwWY 1} NAPEXOHEVWY AOPAAEIWY.

(6) H napoyxn nioTwoswv n daveinv o enevduTH NPog JIEVEPYEIA CUVAANAYNC OE €va ) NEPICOOTEPA
XPNUATONIOTWTIKA Y€oa, oTnv onoia JecoAaBei n eTaipia, n onoia napéxel Tnv nioTwon ) To davelo.
0) H napoxrn cupBoUAwV O€ ENIXEIPAOEIC OXETIKA HE TN DIApBpwaN Tou KepaAdiou Toug, TNV KAGdIK)

oTPATNYIKN Kal ouvagn B£uaTta, Kabwe Kal napoxr CUUBOUAWV Kal UNNPECIMV OXETIKA UE OUYXWVEUOEIC
Kal eEayopEC ENIXEIPNTEWV.

(1a) H napoyxn unnpeciwv oxXeTICOMEVWV e TNV avadoxr £kdoonc.

(1B) H napoyxr unnpeoiov EEvou ouvalAayuaToc, ¢’ 600V OUVOEOVTal JE TNV NAPOXN ENEVOUTIKWV
UNnNPECIQV.

(y) H £peuva oTov TOPED TWV ENEVOUCEWY KAl XPNUATOOIKOVOUIKE avaAuan fj GAAEG HOPPEG YEVIKWV
OUOTAOEWVY Nou OXeTI(ovVTal e GUVAANAYEG O€ XpNUATOMIOTWTIKA PETQ.

(1d) H napoxn €nevOUTIKWV Kal MAPENOMEVWV UMNPECIDV OXETIKA HE TA UMOKEIMEVA PEOA TwV
napaymywv nou nepiAappavovTal oTig NePINTWOEIC €' £w¢ C Kal I' Tou apBpou 5 Tou N. 3606/2007 "AyopeEc
XPNHATONIOTWTIKOV HECWV Kal GAEG diaTageic" r)/kal o€ onoia AAAa eMITPENOUV 01 EKACTOTE IOXUOUTEG
dIaTA&eIg, EpOoov OxeTiCovTal e TNV NAPOXH ENEVOUTIKWY | NAPENOUEVWY UNNPECIMV.

H eTaipia dUvaTal va napéxel TIC UNNPETIEC kal va aokei TIG dpaoTnpIOTNTEG Nou ava@EéPovTal GTo Napov
apbpo und TNV npolndBeon TNG TNPNONC Twv Opwv Nou npoPAEnovTal oTnv €kAcToTe IoxUouoa
vopoBeaia nepi ETaipiv Mapoxng ENevOuTIKWV YNNPESIOV, CUUNEPIAQNBAVOUEVNG EVOEIKTIKMG TNG ANWNG
Kal dIaTnPNoNG o€ I0XU TNG OXETIKNAC GDEIAG YIa TIC GUYKEKPIPEVEG £V AOYW UNNPETIEC r)/kal dpacTnpIOTNTEG
anod TIC apuOdIEG ENONTIKEG APXEG.
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2TIC napandavw OpacTnpIOTNTEC WNopei va npoPaivel n eTaipia €ite povn TNG €iTe 0 ouvepyacia Me
ornolodANoTE QUOIKO 1 VOUIKO npOoWNOo e onolodnnoTe TPono, 10pUovVTac UMOKATACTHUATA,
npakTopeia n ypageia onoudnnote atnv EANGda kai To EEwTepIkO. Eniong, yia Tnv emdiwgn kai eniTeugn
TOU OKOMOU TNC N Taipia pnopei, oo Babud nou autd dev anayopelsTal ano TIG IGXUOUOEC KABe popd
dlaTa&eic nepi ETaipiwov Mapoxng EnevouTikwv YANPESI®V Kal unod Toug Opouc Kal npoUnoBEosiC auTwy,
va ouvanTel kKaBe €idouc ouuPBaceic r/kal va avalaupavel kKabe €idouc UNOXPEWaEIC f/kal va dIeEayel
onoladnnoTe epyacia Tnv onoia Bewpei evdoedelyUévn 1 CUUNANPWHATIKN NPOG TOUG NApanavw okonoug
r/kai yevika va dievepyei onoladnnoTe NPAgn nou CUVEXETAI YE TNV ENITEVEN TwV Napanave Taipikwv
oKoNwv N nou BewpeiTal Aueoa n €0Tw Kal EUYeca avaykaia, kataAAnAn f evoedelydevn yia Tnv
EKNANPWON TOUC, ONWG EVOEIKTIKA:

(a) Na 10puel ¢' onoiodnnoTe Pépog TNG EANAdAG 1 Tou eEwTePIKOU KATAOTAKATA, UNOKATACTAKATA
I avTINPOOWEIEG.
(B) Na avTinpoowneUel, N €v YEvel GuvepyaleTal Y, N kal va 10pUel, anokTd, diaxelpiCeTal, eAEyXel

KAl CUPHETEXEI E OMOoIOVORNOTE TPOMO OE, onoiadnnoTe eANVIKN 1 aAAodann €Taipeia iy koivonpagia n
EMIXEipNON 0nolacdnNnoTE VOUIKAC HOPPNC Kal TUMOU, YE TOV idIo 1) NapEPPEPN HE TNV €TAIpEia oKono.
) Na daveilel | kal va daveileTal, cuvanTovTag NAong PUOEWS MNIOTWTIKEG KAl XPNHATOOIKOVOMIKEG
OUMBACEIC YE QUOIKA 1 KABe €idoug vouika npoownad, nuedand r aA\odand, oupnePIAAPBAvVOPEVHV
eVOEIKTIKA KAl VOUIKWV NPOCWNWV N} ENIXEIPNOEWVY 1 KOIVONPA&IwV OTA Ornoid CUPHETEXEI N ETAIPEIA i} HE
Ta onoia ouvepyaleTal pe onolodnnoTe TPOno, va ekdidel f anodéxerar kabe eidoug, atidypaga,
UMOOXETIKOUC | Kal GAAOUC TITAOUG 1} £€yypapa Nou EVOWHATMVOUV OPEIAN XpEoucg (xpedypada), kabwg
Kal va ouvanTel CUPBACEIG XpnHATOdOTIKAG HiIoBwong 1 NWANONG Kal enavekpiobwong (sale and lease-
back) pe avTikeipevo akivnTa rj AAa NePIOUCIAKA TNG OTOIXEIQ.

(0) Na napéxel eyyunoeig, yia idia oQeIAn 1 OPEINEG ONOIWVOAMOTE TPITWV CUMNEPIAAKBAVOUEVWY
TWV VOUIKQWV NPOCWNWV N EMNIXEIPACEWV I KOIVONPAginv oTa ornoia GUPPETEXEN N ETAIPEId 1 JE TA onoia
ouvepyaleTal Pe onolodnMoTe TPOMO, UNEP onoloudnnoTeE QUOIKOU | KABe €id0Ug VOUIKOU MPOomMou
1D10TIKOU 1} dnuoaoiou dikaiou, nuedanou 1 ahhodanoU, duvapevn va Napexel oTa NpdowNa auTd Kal Naong
PUOEWC Kal €idOUC AOPAAEIEG, EVOXIKEC I EUNPAYHATEC,

(e) Na ayopadel ri/kar iodwvel KABE £idoUg akivnTa f/Kkal v YEVEl va anokTd Tn Xpnon Touc.

(oT)  Na ayopadel n/kal pigBwvel, xpnaoidaveileTal, 1} kal eV YEVEl anokTa Tn Xpron, MNXavnuatwy Kai
€€onNiopoU kal GAMwvV  UNIKwV kal €EapTnUATwy, kabwG kai, va OIEVEPYEI PETAPOPEG AUTWV HE
onoIadnnoTe PHETAPOPIKA PETA YIA TNV EKNANPWON TOU £TAIPIKOU TNG OKOMOU.»

H eTaipeia kata Tnv 31.12.2018 anaoyoAolos 59 aTtopa. O apiBuodc Tou npocwnikoU yia Tnv 31.12.2017
fTav avTioToixa 54 aropa.

V. Baon nposroipaciag Twv Oikovopikav KataoTaoewv

H etaipeia «<EUROXX XPHMATIZTHPIAKH Avwvupun Etaipia Mapoxnc EnevOuTikwv YNNpeoimv» Kal JE
dlakpITIKO TiTAO «EUROXX>» (0TO €ENC WwC «n eTaipeia») napouaialel TiIc OIkovoUIKEG TNG KaTaoTaaoelg pad
ME TIC ONUEIMOEIC €N auTwV TwV OIKOVOUIK®V KaTaoTAoswv ol 0Mnoieg anoTeAoUV avanoonaoTo oToIXEIo
auTwv yia Tnv nepiodo 01.01-31.12.2018 &xouv eykpiBei and To AloiknTikd ZupBoUAIo TG ETaipeiag Tnv
27" ®deBpouapiou 2019.

H Aioiknon Tng eTaipeiac sival ungtBuvn yia Tn oUvTa&én Twv OIKOVOUIKOV KaTaoTaoswy Pe TPONO WATE
va divouv Hia akpiBr) kai dikain €IKOva TNnG OIKOVOMIKAG KATAoOTAoNG, TG nepiouciakng 8iapbpwaong, Twv
anoTEAEOUATWV KAl TWV TAMEIAKWY TG POWV.

2uveéneia TWV napandavw n dioiknan Tng eTaipeiag eivar unslbuvn va:

- emIAéyel TIC AoYIOTIKEC apXEG aUppwva We Ta Aigdvry AoyioTika Mpotuna (A.A.MN.) kai Ta Aiebvn)
MpdTuna XpnuaTooikovouikng Avagopdcg (A.M.X.A.) kai va Ti¢ epappolel nayia.

- emIAéyel TIG KATAANAEG AOYIOTIKEG apXEG ol onoiec cupBaArlouv aTnv akpiBodikain napouaciacn
TNG OIKOVOMIKAG KATAOTAoNG, TNG MEPIOUCIAKNG dIdpBpwaong, TwV anoTEAEOPATWV Kal TWV
TAPEIGKWV PpOWV TNG, Onou kanolo B£ua dev KAAUNTETAI ano KAMNolo nNPoTuno 1 diEpunveia, Kai
va TIg epappodlel nayia.

- Olevepyei AOYIKEG EKTIUNCEIC ONOU anaiTeital.
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- OUVTAOOEI TIG OIKOVOUIKEG KATAOTACEIC CULPWVA PE TNV ApXN TNG OUVEXEIAC TNG EMIXEIPNHATIKNG
dOpaoTnpIOTNTAC.

O1 ETRoiec OikovopikéG KaTaoTdoelg éxouv ouvtayBei o supw (€) ‘'OAa Ta nocd eugavidovral Xwpic
oTpoyyulornoinaon, eKTOG Kal av ava@EPETal Kanou diapopeTIKa.

ZuppOp@mon pe Ta Aigdvi AoyioTika MpoTuna (A.A.IM.) kai Ta Aigdvi NMpoTuna
XpnHaTooikovouIKNG Avapopag (A.N.X.A.)

O1 eEAeYHEVEG OIKOVOUIKEG KATAOTACEIC TNG ETaipiag yia Tnv nepiodo (01.01-31.12.2018) éxouv ouvTayOei
oUppwva Pe Ta uloBeTnBevra and Tnv Eupwnaiky ‘Evwon Aigbvr) Mpdtuna XpnuaToOOIKOVOUIKNG
Avagopac «A.M.X.A» (International Financial Reporting Standards «IFRS») nou éxouv €kdoBsi ano To
JupBoUAio Twv AiBvav AoyioTikwv Mpotunwv (International Accounting Standards Board «IASB»)
Kabwg Kal TIC OXETIKEC Olepunveiec nou éxel ekdwaoel n Emmponn Aigpunveiov Aigbvav MpoTunwv
XpnuaTtoolikovopikng Avagopdc (International Financial Reporting Interpretations Committee, «IFRIC»)
Kal Ta onoia €ival OXeTIKA KE TIC dpaaTnpPIOTNTEC TNG TAIPEiac.

MeTaBoA£G O€ AOYIOTIKEG EKTIHNOEIG — APXEG
Aev €xouv yivel PETABOAEC Of AOYIOTIKEG eKTIUNOEIC KaBwG Ogv unnp&av ouaiwdelC AOYol Mou va
eNIBAMOUV TETOIEC PHETAROAEC,

ZuykpiTiki NMAnpopopnon
O1 Etioiec OikovopIikeEG KataoTdoelig yia Tnv napolca Xprnon nepIAapBavouv €niong GUYKPITIKNA
nAnpogodpnon n onoia ivai :

- Na Tnv Katdoraon Oikovopikng ©¢ong n 31/12/2017

- TNa v Katdoraon ZuvoAikwv Ecddwv (01/01/2017 — 31/12/2017)

- Ta Tnv Kataoraon Tapeiakwv Powv (01/01/2017 — 31/12/2017)

- Ta Tnv katdoTaon MetaBohwv Idiwv Kepahaiwv n 31/12/2017 (1/1/2017 — 31/12/2017)

Apxn TnG cuvExeiag TnG Enmixeipnuartikng dpaocrtnpioTnrag
O1 OikovouikéG KaTaoTdoelg nou napouaialovral €xouv ouvTtaxBei oUP(®Va PE TNV apxn TNG OUVEXEIAC

TNG ENIXEIPNKATIKAG dpacTnPIOTNTAG,
VI. Baoikég AoyIOTIKEG APXEG

‘Ecoda
'Ecoda gival JOvo ol EI0POEC MOU aviikouv aTnVv eTaipia. Asv nepiAaupavovTail ol napakpaToUhevol popol.
lMa Tig dlapecoAaBnosig, €00d0 gival yovo n npounoeia.
MwAnon ayabwv unapxel av:
a) unapxel hetaBipaon kivoUvwy kal opEAN KUpIOTNTAC,
B) dev undpyel EAeyXoC Tou NWANTA oTo ayado,
y) ekTiyaTal oTi Ba sionpayBei To Tipnua,
0) To £0000 Kal To KOOTOG UnopoUv va ekTiunBoUv agionmiaTa.
Tnpeital n apxn avrioToixiac e00dwv - €E0dwv, av pia NWANCN OUVOEETAl Kal KE KOOTN. O NWANOEIC
UNNPECI®V, OPIOBETOUVTAl OTO TEAOC TNG NEPIOdOU, HE BACN TO KTEAEOHEVO HEPOC. O1 TOKOI AoyidovTal
ME Tn pEBOdO Tou mpayuatikoU €nTokiou, Ta JIKAIWPATA €POCOV €ival DOUAEUPEVA CUUPWVA WE TN
oUuBaon, Ta hepioyarta oTav OnuIoUPYEITal To diKaiwpa €ionNpa&ng Toug
H eTaipeia oUp@wva pe Tov okond dpacTnpidTNTAG TNG EXEL
e 'Ecoda and npounBeieg yia Tnv diapecoAaBnon otn Afwn kai diaBifaacn evioAwv yia Aoyapiacpo
ENEVOUTWV.
'Ecoda and kivnTéG a&ieg kal Pepidia ouAoyIKwV eNevOUCEWY
'Ecoda and TiTAOUG TNG XxpnuaTayopag
'Ecoda anod Tnyv diaxeipion enevOUTIKWV XapTOPUAAKIWV NEAATWV.
'Ecoda and avadoxEg
'Ecoda anod napoyxrn Napenopevwy eNEVOUTIK®V UMNPECINV.
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XpnHaTooIkovouIKa €00da

Ta £€00da and 1o XapTopuAdkio enevdlocwv avayvwpilovral wg £EnG: a) Képdn anod ayopanwAnaoieg
KivnTov aiwv 6Tav autd npayuatonoiouvTal. B) HEPIOPATA KATA TNV NUEPOMNVIA MOu auTa EXOUv
KaTaoTel opIoTIKA HPE TNV €ykpion TNG Mevikng ZUveAeuonc, y) Tokol (kaTaBéoewv) oTav kabioTavral
dedouheupévol. 8) TOKol opoAoyIwV OTav kabBioTavral dEdOUAEUPEVOL.

EVO®MMATEG AKIVNTONOINOEIG

Mia Evowparn Akivntonoinon r npoodnikn Tng, apxikd anoTiydtalr oto kO6oTog TNG To KOGTOC piag
Evowpatng AkivnTonoinong npokunTel ano:

a) TO apxIkd KOOTOG Kal TUXOV , B) kOOTN BEATIWONG, Y) KOOTN avTikaTaoTaong &) k6T GUVTHPNONG O<
€I0IKEC NEPINTWOEIC.

To Apxikd KooTog piac Evowpartng AkivnTonoinong nepIAduBavel: a) To OUVoANkO kaBapd kOoTog
anokTnonc , B) Ta KOOTN METAPOPAC KAl GUVAPHOAOYNONG MEXP! VA YIVEl ASITOUPYIKN Y) TUXOV
kepaAalonoinyévo kdaToc davelopou, d) exTiHoUPEVA KOOTN anoouvapPoAOynong Kal anokaTacTaong.

H etaipeia kataxwpei kKata TNV apxikn avayvopion, aAd kal o KABs PeTayeveéoTepn anoTiunon, Ta
EVOWUATA NEPIOUDIaKA TNG OTOIXEId OTO KOOTOG KTRONG TOUG KAl TA HEIWVEI PE TIG ETNOIEG ANOORETEIC
Kabwg kal Je NpoBAEYEIC yia TNV nepinTwon meavng ana&iwong Touc. To KOOTOG KTNONG TWV EVOMUATWV
MEPIOUCIAKWY OTOIXEIWV NepIAauBavel Tnv TigoAoyiakr a&ia ayopdc Toug nAov Twv €E6OWV Mou
npaypaTonoinénkav NPoKEIKEVOU va anokTnBouv kai va EpBouv oTnv napouca B€on kal kATaoTaon oTnv
€Taipeia.

H eTaipeia anooBével Ta evowuaTa NEPIOUCIAKA TNG OTOIXEIA Ta ornoia XpnoIJonoIEi anokAEIOTIKA yia TNV
€EUNNPETNON TWV ASITOUPYIKWV TNG OKOMNWYV, Xpnolgonoimvrac Tn pEBodo Tng oTabepnc andoBeong,
avaloya Pe To Xpovo wPENHNG (WG TOUG, O OMoiog £XEl OPIOTEI:

- Ta Ta kTipia: o 40 €Tn
- Ta 1a 'EninAa kai To Aoind eEonAiopo: oc 10 €T
- Ta Toug HAekTpovikoUG YNOAOYIOTEC Kal AoyIOUIKA: OE 5-8 €Tn

‘Aula oTolxeia Tou EvepynTikoU

Ta Auha ZToixeia kataxwpoUvTal av nNiBavoAoyeiTal 0TI ol WPEAEIEG TOUC Ba EIGPEUCOUV OTNV £TAIPIA Kal
prnopoUv va anoTiuynBoulv a&idnioTa. Ta KOOTN TNG (PACNG £PEUVAC YId TA E0WTEPIKA dnuIoupyoUUEva
auAa oTolxeia, YeETapEPovTal OTA anoTeAEoUATa xprong, 6tav dnuioupyouvTai.

H ¢don avanTu&ng Twv e0WTEPIKA ONUIOUPYOUUEVWY AUAWV OTOIXEIWY KEPAAAIONOIEITAI av UNApXEl: a)
TEXVIKI OUvVATOTNTA OAOKANPWONG TOUG B) NpdBean oAOKANPWONG TOUG Y) IKAVOTNTA XPAONG N NWANCNG
TOUuG 0) NOPol OAOKANPWONC TOUG €) IKAVOTNTA AgIOMICTNG ANOTIMNONG TOU KOGTOUG TOUG Kal OT) EKTIUNON
OTI Ta Auha XToixeia 6a pEépouv oPEAN, e Baon Tnv UNapén ayopdc ) TNV ECWTEPIKN XpnoIJonoinan.
Ta duha oToixeia apxikd kataxwpoUvTal OTO KOOTOC TOUGC. TO KOOTOGC €vOC AuAou XTOIXEiOU mMou
ayopaletai givai: @) n kabapn TipoAoyiakn a&ia nAéov daopwv kai AAwv eniBaplvoewy B) Ta APeca
KOOTN Nou £yivav yia va apxioel n Xpron Tou. H YeTayeveéoTepn anoTipnon Twv AuAwV OToIXEIwV yiveTal
€ITE 0TO KOOTOG TOUG.

O1 anooBEaeIC kal ol NPOBAEWEIG I Ol avaoTPOPEC TOUC Yia Ta NAyld Nou napakoAouBouvtal gTo KOOTOC
enidpolv dueoa oTa anoTeAéopaTa xpriong...

Ai1a6éoipa npog NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
MepihapBavel pn napdywya XpnuaToolkovouika NepIouciaka aToixeia Ta onoia €iTe npoodiopilovral o
auTrAV TNV KaTnyopia, €ite dev ynopoUv va evraxdoUv Og KAnola ano TIG avwTEPW.

Ta diaB€oiya Npoc NWANCN XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ anoTIYwvTal oTnv eUAoyn a&ia Touc.
KEpdog 1| {nuia eni diabéaipgou Npoc NWANGCT XPNHATOOIKOVOUIKOU Neplouaiakol OToIXEiou avayvwpileTal
oTa Aoina ouvoAIkd £€000d, EKTOG anod TUXOV {NUIEC anopeiwaong kal CUVAAAayHaTIka KEpON kal {nUieg, £wG
OTOU Naugel n avayvwpion ToU XPNHATOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU. S€ auTr) TNV NEPINTWON, TO
OWPEUTIKO KEPDOG N N CWPEUTIKNA {NUia Nou €ixe NPONYOUHEVWC avayvwploTel oTa Aoind ouvolika £€00da
Ba avakaTtataxBei anod Ta idia KepAAaia oTa AnNOTEAECUATA WC NPOCAPHOYN ano avakaTaTa&n. O1 Tuxov
{nUIEG anoyeiwong avayvwpilovTal oTa anoTeAéouaTa.
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EidIka, n anoTiynon Twv CUMHPETOXIKWV TITAWV TwV onoiwv n €UAoyn a&ia dsv pnopei va ekTIiundsi
a&ionioTa anoTihwvTal 6To KOoToG. O eUAOYEG a&ieC TwV XPNHATOOIKOVOUIKWY NEPIOUTIAK®WY OTOIXEIWY
rnou €ival dianpaypaTelola o EVEPYEG ayopeC NpoadiopilovTal anod TIC TPEXOUOEC TIWEG {nTnonG. Ma Ta
un dianpayuaTteuoiya oToixeia ol eUAOYEG agiec npoadiopilovTal hE TN XPNOoN TEXVIKWV anoTiunong onwc
avaAuon nNpoo@ATwVv CUVAANaywV, CUYKPICIHWY OTOIXEiwV nou dianpayuatelovTal Kal npoeEdpAnon
TAUEIOKWV POWV Mou eEEIBIKEUOVTAI va aneikovi(ouv TIG NPAYHATIKEG OUVONKEG TOU EKOOTN.

>To TENOG KABe nePIOdOU avagopdag n eTaipeia eKTIHA AV UNAPXOUV AVTIKEIUEVIKEC eVOEIEEIC MOU va
o0nyoUv OTO CUPNEPAOHA OTI T XPNHATOOIKOVOMIKA MEPIOUTIaKa OTOIXEId £XOUV UNOCTEI anopgiwan.

XpnHAaToOIKOVOHIKG MNEPIOUCIAKA OTOIXEIO anoOTIHOHEVA OTRV £UAoyn adia pHéow TwWV
anoTEAECHATWV

MpoKeITal yia XpnUATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEId, NOU IkavoroloUv ornoiadnnoTe ano TIC NApakaTw

npoUnoBEoeIc:

—  XpnuUAaTooIKOVOUIKA OTOIXEIa EVEPYNTIKOU MOU AMOKTWVTAl PE OKOMO va nouAnBolv O€ OUVTOMO
XPOVIKO dIGoTNUa N av €XoUvV XapakTnpIoTei €Tal anod Tnv dioiknon.

- Kartda Tnv apyikn avayvwpion opileTal and Tnv enixeipnon w¢ oToIXEio nou anoTiydTtal aTnv gUAoyn
agia, ye avayvwpion TwV JETABOA®V OTA anoTeAéouara.

- MNepiouoiakd oToIxeia O QUTAV TNV KaTnyopia nepIAapBAvovTal oTo KUKAOPOPOUV EVEPYNTIKO EiTE
e€artiag Tou OTI NnpoopidovTal NPo¢ NWANGN &iTe NpoopiovTal va peuaTtonoindoulv evrog OwdeKa PNVmV
ano To TENOG TNE NePIGDOU avaPopdc.

Adveia kal anaITnoEig

MepihapBavouv Un Napaywya XpnUATooIKOVOUIKA NEPIOUCIAKA OTOIXEIa e OTABEPEC 1 NPOODIOPICHEVEC
NANPWHEC, Ta onoia Oev dlanpaydaTelovTal O EVEPYEC AYOPEC. TNV Katnyopia autr (Adveia kai
Anairioeig) dev nepiAappavovrai:

- Anarmioeic nou dev cuvendyovral Tn PeTafiBacn HETPNTWV 1 GAWV XPpNHATOOIKOVOUIKWY
OTOIXEIWV.

- [pokaTaBoA£C yia ayopec ayabwv, EVOMPATWV KAl GQUAWV aKIVNTOMOINCEWV 1] UNNPECIWY, ENEION
Oev npoPAEnovTal auTéC va KaAu@BoUv We WETPNTA N GAAG XPNMATOOIKOVOUIKA OTOIXEIQ TOU
EVEPYNTIKOU, AAAG HE OTOIXEIa anoBepdTwy, EVOWUATWV | QUAWV aKIVNTOMOINCGEWV I Napoxn
UNNpPECIQV.

- [MponAnpwBévra €E€oda nou Oev ouvioTOUV CUMBATIKEG UMNOXPEWOEIC Yia ANWwn 1 napadoon
METPNTWV 1] AWV XPNIATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.

- Anartioeic nou dev gival cUUBATIKES, aAAa emBAarAovTal and KpaTikEG pUBIOEIG.

- AnaIitioeig nou €Xouv va KAvouv HYe doooAnwiec popwv, ol onoieg €xouv eniBANOei vouoBeTIKA
ano To KPAToG,

- Omdnnote dev kaAunTeTal and oupPacn wote va divel dikaiwya aTnv EnIXEipnon yia Anwn
METPNTWV 1] AWV XPNATOOIKOVOUIK®Y NAYIWY OTOIXEIWV.

Ta davela kai ol anaITRoEIC Y TAKTA ANEN anoTIJwVTal 0To avanooBedTo KOOTOG BAcel TN HEBOdOU Tou
npaypaTtikoU €MITokiou, evw Ta Adveia kal Anaimioeig Xwpic TakTn AREn anoTigovTal oTo KOoToG. Ta
npokUNTOVTa KaTd Tnv anoTiynon €0oda f £€600a avayvwpilovTal oTa anoTeAéopaTa

XpNHATOOIKOVOHIKEG UNOXPERNTEIG
MepIAapBavel TIC GUPBATIKEG UNOXPEWOEIC MOU avaAaupavovTal yia:

- TMNapadoaon YeTpNTOV 1} GAAOU XPNATOOIKOVOUIKOU OTOIXEIOU Tou evepynTikoU G GAAN nixeipnaon

- AvtaAAayn XpnUATOOIKOVOUIKWV HECWV HE GAAN EMIXEIPNON, WE OPOUG NIBava JUCHEVEIC.

- Mia oupBaon n onoia Ba diakavovioTei 1) evOEXETAl va JIAKAVOVIOTEI JE OCUMMETOXIKO TITAO TNG
enixeipnong kai €ivai: (a) €va pn napdywyo yia To ornoio n enixeipnon €ival UNnoxXpewpevn n
evOEXETAl va unoxpewBei va napadwoel PeTaBANTO apiBud 18IV GUHPHETOXIKWV TITAWV TNG
enixeipnone 1 (B) €va napdywyo To onoio Ba diakavoviaTei pe kaBe AANo TPOMo ekTOG and Tnv
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avtaiAayn evog KaBopIoHEVOU XpnHaTIkou noooU r} GAANG XpNHATOOIKOVOMIKAG anaitnong We éva
KaBopIOPEVO apIBUO CUUPETOXIKWV TITAWV TNG ENIXEipnonc.
KaTtd Tnv apxikf avayvwpion, ol XpnHaTooIKOVOUIKEC UNOXPEWOEIC anoTIN®VTal aTnV guAoyn a&ia Toug
peiov Ta £€€0da nou ival ueoa anodoTéa oTn JIEVEPYEIA TNG CUYKEKPILEVNG auvalhaync. Q¢ eUAoyn agia,
KaTa kavova, Bswpeital n kabapry TAPEIakn €l0pory and Tnv €kdoon Tou WEoou ) n eUAoyn a&ia Tou
OTOIXEIOU NMOU anokTATal KaTa Tn dnuioupyia TNG UNoXpPEWaOnC.
Ektdc anod kanoieg e€aipéoslc (Onw¢ TnG NEPINTWONG TWV XPNUATOOIKOVOUIKWY UMOXPEWTEWY HECW
anoTeAeopdTwV), OTIC OMOIEC OEV EUNINTOUV Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC TNG ETAIPEIAG, Ol
XPNUATOOIKOVOUIKEG UMOXPEWCEIC AMOTIMMVTAI OTO avanOoBedTO KOOTOC WE Tn Xpnoigonoinon Tng
HEBOGOOU TOU NPAyHATIKOU EMITOKIOU.

Ta €E0da davelopou (Tokol kal Aoind £€0da), nou agopolv APECa TNV ANOKTNON, KATAOKEUN 1 Napaywyn
OTOIXEIWV TOU EVEPYNTIKOU, NPOCAUEAVOUV TO KOOTOC AUTWV TWV OTOIXEIWV, JEXP! AUTA va €ival ETOINA
yla Tn Xprion nou €xel npoBAePOei yia To kabeva i va gival €Toipa yia NnwAnon. Tuxov €00da ano TOKoUG
r Aoind £€00da ano TNV NPOCWPIVI] ENEVOUCT TOU NPOoIOvVToC daveiwy nou £xouv AngBei yia Tov nio Navw
okonod, Peiwvouv avTioToixa Ta kOaTn daveiopoU nou KepaAaionolouvTal.

'OAa Ta hoina €€oda davelopou (TOKOI Kal guvagr| ££0da) JETAPEPOVTAl OTA ANOTEAEOUATA TNG NEPIGDOU
Mou auTa npaypartornolouvTal.

TiTAo1 kaB®apng 0£ong

O1 KOIVEC JETOXEGC KaTATAooovTal oTa idla kepahaia. Apeoa €€0da yia TNV €kdOON PETOXWV EPpavilovTal
o€ peiwon Twv 10iwv KePpaiaiwv. Apeoa €€0da nou oxeTiovTtal ue TNV €kO0CN PETOXWV YIa TNV AnOKTNoN
EMIXEIPNOEWV NEPIAAPBAVOVTAl OTO KOOTOC KTHOEWG TNG ENIXEIPNOEWE NOU AnoKTATal.

AsiToupyikn MioBwon - MiIoBwTg

Aerroupyikn MioBwon unapxel 0Tav dev yiveral ouoliaoTikr PETARIBaAcn OAwv TwV 0PEARV Kal KIVOUVWV
Nou CUVENAYETal N 1D10KTNaia, anod Tov eKPIgOWTr OTO HIGOWTT).

Ta piobwparta, nepIAaUBaAvopévwy TUXOV NpokaTaBoAwv nou 6a cupyn@ioTolv, KATaxwpouvTal oTn
XpEwon Twv AnoTeAeopdtwv Xprong, We Tnv eubeia peBodo, yia oAn Tn didpkeid TnG ouppaong,
ave€apTnTa and To XpOvo NANPWHI| TOUC.

AAAayn NOAITIK®V, EKTIHNOEWV Kai Aaon

O1 NoANITIKEG eMIAOYNG TNG €TaIpiag, €MIAéyovTal WOVO yid TIG MEPINTWOEIG Nou Ogv KaAunTovTal and
npdTuno 1 SiEpUNVeia kal Pe KpIThpia va:

a) napouaialouv nioTa TIC OIKOVOUIKEG KaTaoTdoElc,

B) avTavakAoUv ouaia kai 6xI TUMNo

Y) €ival anpokaTaAnnTeg

) €ival ouVTNPNTIKEG

€) eival nAnpeic.

Mia AoyioTikn MoAiTikr) aA\adel oTav:

a) To emBaAAel npdTUNo 1y diEpunveia

B) BeATiwvel TNV a&lomioTia TnG nAnpo@dpnonc. Av yivetal alayn AoyioTikng MoNITIKNG Pe Baon npoTuno
r dlepunveia, epapuolovTal ol OXETIKEC dIATAEEIC TOU OE OTI APopd TNV avadpouikoTnTd. ‘OTav pia
NoyioTikn MoAITIKA epappoleTal avadpopikd, aAAalouv OAeg ol OIKOVOIKEG KaTaoTAoEIG PEXP! €KEl NoU
eival duvarov. Ekei nou dev eival duvaTtov, alkalouv Ydvo oTo avolypa Tng Xpronge, To unodAoino os VEo
r meava kai aAAol Aoyapiaopoi, Epdoov auTo ival duvaTov.

H aMayég exTipnoewy, emdpolv oTa AnOTEAEOUATA, TNG XPNONG MOU yivovTal Kal OTIG HEANOVTIKEG
XpNoeIc avaloya pe Tnv nepintwon. Eniong pnopei va emdpacouv otnv Kabapry ©éon 1} og ahhoug
Aoyapiaopoucg Tou IoohoyiopoU oTn Xprion nou yiveral n aAAayn).

Ta A@Bn, epoagov sival EPIKTO, dlopBwvovTal avadpopIKa:

a) yia Tnv nponyoUpevn nepiodo nNANpwc (IooAoyiopog, AnoteAéopaTa Xpnong, Tapeiakég Pogg, Mivakag
MeTaBoAng Idiwv KepaAaiwv, ZnUEInoEIq)

B) Ma npiv Tn ouykpiolun nepiodo, pe aAhayry unoAoinwv &vap&nc Tng OUYKPIoIUNG NEPIOdOU OTOV
IooAoyiopo.
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FeyovoTa PETG TNV NUEPOHNViIA avagopag

Ta onuavTikG yeyovoTa WETA TNV nUEPOMNVia avagopdc, agilohoyouvTal and Tn dioiknon Pe Paon TIG
pubuioeic Tou A.A.M. 10 kai kaTtaTtdoogovTail o< "010pBwTIKG" kal "un dlopBwTIKA" yeyovoTd. Ol OIKOVOUIKEG
kataoTdaoeic, diopbwvovTal he Ta "d10pBwTIKA" yeyovoTa pOvov. Av HETA TNV NUEPOMNVIA KAEIGINATOC Kal
MEXPI TNV EYKPION TWV OIKOVOUIK®V KATAOTAOEwY, OlanioTwOei OTI dev 10Ul NAEovV n apxn TNG
ouvexI{opevne dpacTnpIOTNTAC Yia TNV €TAIpid, Ol OIKOVOUIKEG KATAOTACEIG OUVTACOOVTAl XWPIC TNV
£(apHoyr auTng TNG apxng.

®OpoI NEPINAPBAVOUEVWV TOV avABAAAOHEVWV POPWV
O @OpoC €1000APATOC MoU €UPAVICETAl OTNV KATAOTACN TwV ANOTEAEOUATWY, €ival To ABpoioua Tou
TPEXOVTOG POPOU EI00DAKATOG KAl TWV avaBalOpevwv popwv €I000NKATOG.

O nAnpwTéog @Opo¢ eioodnuaTtog PacileTar oTa @POPOAOYNTEA anoTeAEopaTa Tng xpnong Ta
(popoAoynTéa kEPDN OUWG Ynopei va dia@Epouv anod Ta anoTeAEOKATA Nou eugavifovTal oTnv KaTaoTaon
anoTeAeopdaTwy, kKabwg dev nepidapBavouv apopoloynta €00da r PN eKMNTOPEVA (PopoAoyika £Eoda,
evw eniong dev nepihapBavouy £0oda ) £€0da nou gival popoAoynTEa 1 EKNINTOPEVA OE ENOUEVEC XPHOEIC.
O TpéEXWV (NANPWTEOC) POPOC EI0ODNKATOC TNG ETAIPEIAc, unoAoyileTal ye BAon Tov IoXUovVTd PopoAoyIKO
OUVTEAECTN KATA TNV NUEPOUNVIA TOU I00AOYIOUOU, €Mi TWV POPOAOYNTEWV KEPOWV.

H avaBaA\opevn (popoAoyia AoyileTal €ite oav pia anaitnon (yia pOpouC Nou avapeveTal va ionpaxolv
N va oupgyeneioToUuv PEANOVTIKA HE (POPOAOYIKEG UMOXPEWOEIG), I oav unoxXpewon (yia ¢podpouc nou
avapevetal va nAnpwBouv PEAOVTIKA), yia OAEG TIG NPoowpIveEG (and QopoAoyIKn anown) dlapopEg
avapeoa oTa AoyioTIkG unoAoina Kai oTn QOPOAOYIKR BACN TwV EVEPYNTIKOV OTOIXEIWV KAl TWV
UMOXPEWOEWY, HE TN XPNon TnG HEBOdOU TG unoxpewons. AnAadn kat’ apxnv yia kabe diagopd nou
epavicetal otov Igohoyiopo Aoyw TnG epappoync Twv AMXA, o oxEon JE Ta Nood nou Ba gugaviovrav
pE Baon Ta eANnvIka AoyIioTIKG NPOTUNA, NPENEI va UNOAOYIOTEI Kal va AOYIOTEI N (POPOAOYIKR ENINTWON.

AvaBalopeveg popoloyIKEG unoxpewoelC AoyilovTal yia OAEC TIC (OpoAoyNnTEEC NPoowpIveg (and
QopoloyIkn anown) O1aPopeg, evw avaBalAOPeEVEC (POPONOYIKEG anaitTroel AoyilovTal yia OAeC TIC
EKMINTOPEVEC POPOAOYIKA dIaPopEC, oTo Babud nou avapévovtal popohoynTea KEPDN anod Ta onoia auTeg
ol d1apopéG Ba pnopoloav va eKNEGOUV.

H avaBaAAopevn popoloyia unoAoyileTal e BACT TOUG OUVTEAEOTEG (POPOU EI00DNIATOC MOU AVAUEVETAl
OTI Ba undpyouv kaTda To XpOvo Nou ol avaBaANOHEVEG POPOAOYIKEG UNOXPEWOEIG Ba TakTonoinBouv 1 ol
avaBaA\OPEVEC POPONOYIKEG anaIThOoEIG Ba peuaTonoinBouv ) cupwn@IoToUV.

>TIC NapoUOEC OIKOVOUIKEG KATAOTACEIC, XPNOIMONoINenKav oI CUVTEAETTEC (popoloyiag £100drKaTogG nou
ioxuav kaTa 1o Xpovo ARENG TnG nepiodou kABE OIKOVOUIKNG KATAOTAONG NOU OUVTAXONKE.

O1 avaBaA\opevol (pOpol PHETAPEPOVTAl OTN XPEWON 1 TNV NIOTWON TNG KATAOTAONG ANOTEAEOUATWY,
€KTOC av oxeTilovTal Pe avTikeigeva (AoyapiaoyoUc) nou PeTagEpovTal kaTeuBeiav otnv kabapr B£on,
ondTE O QUTAV TNV MEPINTWAON Kal ol avaBaAOPevol (POpol PETAPEPOVTAl KATeUBgiav og Xpéwan 1
nioTwaon Tng kabapng B£ong.

O1 POPONOYIKEC anaITrOeIC Kal UMOXPEWOEIG ouhwneilovral oTav agopouv Wia npoowpivry (and
POopoAoYIKN anown) d1apopd nou NPOKUMTEl and anaiThOEIG Kal UNOXPEWTEIG TNG idlag puong.

Mapoxég oTo NPOCWNIKO

BpaxunpOOEOUEG NAPOXEG:

O1 Bpaxuxpovieg napoxég aToug epyaldpevous nepIAapBavouy:

-HuepopioBia, H1oBoUc, EI0POPEC KOIVOVIKOV aoPalNiceEwv

-Bpayuxpoveg anolnuinvopeveg anouocieg, Onwg €tnoia adeia e anodoxég kalr adeia aocbeveiag e
anodoxéc, OTav ol anoucieg avapéveTal va npayparonoinfolv Péoa os 12 Pnveg, META TO TEAOG TNG
XPNOEWE oTNV onoia ol epyalOevol NApEXOUV T OXETIKI UMNNPETia.

-Alavopr) KepdWV Kal EKTAKTEG NAPOXEC MANPWTEEC PEoa o€ 12 PRAVEG PETA TN ANEN TNG XPNOEWE, PETA
oTnv onoia ol epyalOpEVOl NAPEXOUV OXETIKN UNNPECia

O1 BpaxunpoBeapeg NapoxEG Npog Toug epyalopévoug (EKTOG ano nNapoxEG ARENG TNG Epyaciakng axeonc)
Oc Xprua kal o€ €idog avayvwpifovral we €000 oTav kabioTavral deSOUAEUPEVEG. TUXOV aveEOpANTO
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nood KATAaXWPEITAl WG UNOXPEWON, EVK) OE NEPINTWON MOU TO NOCO nou ndn kataBARBnke unepBaivel To
noocd TwV Napoxwv, n €nIXeipnon avayvwpilel To unepBAAAov Nood wC CTOIXEI0 TOU EVEPYNTIKOU TNG
(nponAnpwBev £€0d0) POVo KATA TNV EKTAON NMOU N NPonAnpwun 8a odnynoel os Peimwon HEANOVTIK®V
NANPWH®V 1| O EMNICTPOPH).

AnodoxEg ANEEWG EpYATIAKG OXECEWG:

O1 NApoxeC auTeg dnuioupyolvTal, OTAV HIA NIXEipnon OEOUEUETAI AnodedelYUEva EiTE:

-Na TepyuaTioel TV anaoxoAnon epyalopévou ) epyalohEvmY, NPIV TNV KAVOVIKM NHUEPOUNVIa anoxwpnong
-Na xopnynoel napoxec ANEEwe TNG EpYAcIaKC OXECEWE WE £VA AMOTEAECUA HIAg NPOCPOPAC Mou YiveTal
yia va evBappuvel ekoUala anoAuan.

O1 NAapoxeC auTéC KaTaxwpoUvTal we Hia unoxpéwon kal Jia danavn 6Tav kai Jovo 0Tav n enixeipnon
deopeleTal va TIC Xopnynoel. ‘OTav ol NapoXEG auTec Aryouv népav Twv 12 pnvav anod Tnv nuepounvia
IcoAoyIopoU MPENEl va NposEopAouvTal. ZTnNV NEPINTWON KIag Npocpopdac nou Yiveral yia va eveappuUvel
TNnv €koUaIa anoéoupaon, N anoTihnon TWV NApoXwv ANEEWS TNG EPYACIAKNG OXEOEWC NpEnel va BacileTal
oTov apiBuo Twv epyalopevwy Nou avapéveral va dexBouv Tnv Npoo@opd

'OTav ol NapoxeC auTeC kaBioTavtal NANPWTEEC O NEPIOdOUC NEPA TWV OWOEKA PNVWV anod nuepounvia
Tou IooAoylopoU, TOTE auTeG npoeEopAouvTal pe Baon TIC anodOoEeIC TwvV UYPNANG NOIOTNTAC ETAIPIKWY
OHMOAGYWV 1 TWV KPATIK®V OMOAOYWV. TNV NEPINTWON TEPUATIOPOU anaoyxoAnong nou undpxel aduvayia
npoadiopiopol Twv £pyalodévmv Mou Ba KAvouv Xprion auT®mVv TwV Napoxwyv, v YiveTal AoyIGTIKOMNoinan
aAAG yVOoTOmnoinon auTwv w¢ evOEXOUEVN UMOXPEWOT).

Mapoyxég HETA TNV £5050 Ano TRV unnpecia
O1 napoxég WeTd Tnv €£000 and Tnv unnpecia nepIAAPBAvVOUV TOOO MNPOYPAMHATA KABOPIOUEVWY
€I0QOPWV 000 Kal NpoypdupaTa KaBopIoHEVWY NAPOX®V .

Mpoypappa kabopIoPEVWV EITPOPWV

Me Bdaon To NpOypaua kaBopIoUEVWV EICPOPWY , N UNOXPEWON TNG enixeipnong (vouikr) neplopieTal
OTO Nood MOU £XEl CUMPWVNOEI va oUVEICPEPEI 0TO Popea (AoPalioTIKO Tapeio) nou diaxelpileTal TIG
EIOPOPEG Kal XOpNYei TIG NAPOxEG (CUVTAEEIG, IaTPOPAPHAKEUTIKA NEPIBAAWN KTA.) .

To O0edOUAEUPEVO KOOTOC TWV MPOYPAMHATWV KABOPIOUEVWY EICPOPOY KATAXWPEITAl w¢ £6000 OTNV
nepiodo nou agopd.

MpoypaupaTa KabopIoPEVWV NAPOXWV

To npOypaupa KaBopIoPEVWY NAPOXWV Apopd OTn VOUIKN UNOXPEWGT TOU YIa KATABOAN OTO NPOCwIKO
epanag anolnuiwong kata Tnv nuepopnvia e€ddou kaBe epyalopévou anod TNV UNNpecia Aoyw
ouvTa&lodoTNonG.

H unoxp£won nou KaTaxwpeitar oTov 100AoyIoud yia To Npoypaupa auTto eival n napouca aia Tng
O€0UEUONG Yia TNV KaBopIoPEVN NApoxr avaloya Je To OEOOUAEUNEVO DIkaiwpa Twv £pyalopévav Kal o
OX€0N HE TO XPOVO NOU avapéveral va katapAnosi .

ZuvaAAiaypa
H apxikn avayvwpion oto VOUIoPd AsiToupyiag, HIac ouvaAlhayng oe &vo vopiopa, Yivetalr pe Tnv
£(Qapuoyr), oTo Nocd Tou EEVou VOMIoOPATOG, TNG TPEXOUOAC CUVAAAYUATIKAC ICOTIHIAC PETAEU Tou
vopiopaTog AsIToupyiac kal Tou EEvou VopiopaTog KaTd Tnv nuepounvia Tng ocuvaihaync. H nuepounvia
TNG ouval\ayng eival n nuepopnvia nou n cuvaAhayry nNAnpoi yia NpwTn @opd TIG NpolnoBEcelg
avayvpiong ouppwva Pe Ta AMXA..
Kata Tn AnEn Tng nepiddou avagopdc otnv KataoTtaon OIKOVOUIKNAG O£onG:
- Ta o€ &vo VOUIOUd, XPNUATIKA OTOIXEIA, METATPENOVTAI JE TNV I00TIYIA KAEICIJATOC,
- Ta Jn XPNMATIKG OTOIXEid, NMou anoTIHwvVTal BACEl TOU IOTOPIKOU KOOTOUG Of &Evo vOuIouaq,
METATPEMOVTAI JE TN OUVAAAQYHATIKN 1I00TIFIA TNG NUEPOMNVIAG TNG ouvaAAaynig, Kai
— T4 Jn XPNHUATIKG OTOIXEIQ, MOU anoTIHWVTAl O EUAOYEG agieC o€ EEVO VOUIONA, HETATPENOVTAI HE
TIC GUVAAAYUATIKEC I00TIMIEG MOU unnpxav, 6Tav NpoadiopioTnkav ol eUAOYEC agiec.
O1 ouvaA\aypaTikéG 3IapopEG, MoU NPOKUMNTOUV KATA TNV E(QApUOy TWV aveTEPW avayvwpilovral oTa
anoTeAéoPATa TNG NEPIODOU OTNV onoid NPOKUNTOUV.
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KaBopiopog Tmv S1a0e0ipmV Kal TAHEIAK®OV I008UVAH®V
Ta diabéoipa nepIAaPBAvouV Ta PETPNTA OTO TAUEIO, TIC KATABEDEIC OWEWC Kal NPoBeopiac kabwe Kai
TOUG avoIKTOUG O000ANNTIKOUC Aoyapiaopoug We TIG Tpaneleg (overdrafts) pe xpewaTikd undloino.

Ta Tapeiakd 100dUvapa, apopolv Bpaxuxpovieg UPnAnc eukoAiac peuoTonoinong enevdUaoEIC, nou sival
€UKOAA YETATPEWIPEG O PETPNTA Kal €ival TOOO KovTa oTn ANEn Toug nou epgavidouv apeAnTED Kivouvo
yia aAay£C TNV anoTignaor) Toug KaTda To XpOVo TnNG PEUCTONOINCNC TOUC,

Aiavopn pepiopaTmv
H diavoun PEPICPATWY OTOUC PETOXOUG avayvwpileTal we UNoXPEwaN OTIG OIKOVOUIKEG KATAOTACEIC OTAV
n Siavour) eykpiveTal anod TNV Mevikr) SUVEAEUOT TWV HETOXWV.

Képdn ava peroxn

Ta Baoika képdn ava PeToxn gival To NNAIKo Twv KEpOWV avaroyoUVTWV GE KOIVECG HETOXEG NPOG TIC HETEG
>TaBUIOPEVEC KOIVEC UETOXEC. Ta kEPDN avaloyoUvTa OE KOIVEG UETOXEC, £ival Ta KEPDN PETA TOUC (POPOUC
nou npokunTouv and Tnv Karaotaon ZuvoAikwv Ecodwv, yia Toug HETOXoUC TG ETaipeiag, povo yia Tig
>uvexiopeveg ApaoTnpIoTNTEG, apou apaipeBolv OAeC ol eMdPATEIC 0Ta KEPAN Nou OXETICoOvVTal JE TUXOV
NPOVOUIOUXEC METOXEC. Ol HEOEC OTABUIOUEVEG KOIVEC HETOXEC MPOKUMNTOUV ano TIC HETOXEC O KUKAOPOpIa
(KOIVEC HETOXEC), €Ni TIC HEPEC NOU QUTEC ATAV O£ KUKAOQOpIa.

ANOHEIWON NEPIOUTCIAK®V OTOIXEIOV

Katapxnv yia OAa Ta nepioudiakd oToixeia yiveral €Aeyxoc miBavng anopeinong, av eu@avidovral
E0WTEPIKEC N EEWTEPIKEC EVOEIEEIC ANOPEIWOTG TOUG, ONWG auTeC opifovTal and To A.A.M. 36.

EdIkd n unepagia, Ta duha oToixeia aopioTng JIApPKEIaC Kal Ta AuAa oTolxeia mou BpiokovTal oTn
dladikaocia TnG napaywync oc EENIEN, eEeTalovTal yia anoysiwan pia @opa To Xpovo, aveEdpTnTa ano
TNV Unap€n evdeiewv anopsinonc Anopciwon yiveTar av To avakTAoIHo Mooo €vOC MEPIOUCIAKoU
OTOIXEIOU UNOAEINETAI TNG AOYIOTIKAC TOU a&iag, kaTta To nogo TnG 01apopdc,

Avaktnoigo Mocd evog MeplouaiakoU ZToixeiou f Wiag Movadag Anpioupyiag Tapeiakwy Powv, €ival To
MeyaAUTepo nocd avapeoa og: a) Euloyn Agia peiov kdoTn d1aBsonc kai B) A&ia Aoyw Xprong

Av dev €ival EQIKTN N AnoTiPnon evog ENIMEPOUG OTOIXEIOU NMou €EeTAETAI yia anopeiwon, anoTiydral n
Movada Anuioupyiag Tapeiakwv Powv aTnv onoia auto avnkel 1 Opada Movadwv Anuioupyiac Tapeiakmv
Powv, av dev gival EQIKTA n anoTipnan Tng Movadag kai yivovTal JETA TNV anoTignaon ol GXETIKOI HEPICHOI
Kal OUYKPIOEIG.

H npoBAswn anoyeinong Twv NEPIOUCIAKWY OTOIXEIWV PETAPEPETAI OTA ANOTEAEONATA, EKTOC AV UNAPXEI
OXETIKO anoBepaTikd uNePa&iac yia To NEPIOUCIAKO OTOIXEIO, OMOTE TOTE N NPOBAEWn cupwn@ileTal e
auTd oo Babud nou ival duvaro.

Eival duvatniy n avaotpopr Twv NpoBAEWewv anoTiunong, oTto PEAOV WE avTioTpo®n enidpacn orta
anote\éopara ) Tnv kabapn B£an, o oxéon We TNV apxikn nidpacn ano Tnv NpoBAEwn, €KTOG ano TIC
anopEINTEIC UNEPAEIag Nou dev avaoTPEPOVTA.

MpoBAEYEIG EVIEXOHEVEG ANAITHOEIG/ UNOXPEDOTEIG

MpoBAewn kaTaxwpeital Jovo:

a) Av undpyel pia OEGUEUCT VOUIKN N TEKUAIPOPEVN MOU apopd To NApeAOoV

B) eivar miBavr) n ekpor) yia To diakavoviouo Tng

y) Mnopei va ekTiunBei agionioTa

O1 npoBAEWEIC ival TPIKV EIDQWV:

a) NpOBAewn MeAAOVTIK®V AEITOUPYIKQV ZNHIOV

B) NpoBAswn EnaxBoulc SUuBaocng

y) MpoBAswn AvadiapBpwaong

MpoBAEweig MeAovTikwv AsIToupyikwv Znuiwv dev kataxwpouvTtal pe Baon 1o AAM 37. Zxetifovral pe
anopeiwan aToixeiwv Tou AAM 36. MNa MpoBAéweig EnaxBouc Uppaonc, oTav dnhadr ano pia ouppaon,
Ta €00da avapéveralr va eivar PIkpOTeEpa and To KOOTOC, YIVETAl OXETIKN NpOBAewn. MpoRAewn
AvadiapBpwaong kaTaxwpeital ovo av Exel Eekivroel N avadiapBpwon 1 el avakolvwdei To npoypayua.
O1 npoBA€yeIc AoyilovTal o€ BAPOC TWV ANOTEAEOUATWY Kal Pnopolv va avTioTpa@ouly .
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Evdexopevn Ynoxpéwon civat:

a) meavn unoxpewaon, Je Baon yeyovoTa napeABovToc, apéPain €kBaan, KN eEapTwUevn ano Tnv
gTaipia

B) napouoa déapeuan nou dev AoyileTal yiaTi dev Ynopei va ekTiunBei agioniora.

Mia evdexopevn unoxpéwaon Oev dnuioupyei MpopAewn, HOVO yvwaoTonolsiTal, av ival meavo va ouppei.
Evdexouevn Anaitnon eival pia mlavn anaitnon pe aBéBain EENEN. Av pia anaitnon sivar BéRain, dev
eivar evdexopevn kar Aoyietal. Ma TIC evOexOPeveG anaiTnoelg Oev AoyileTal npoBAewn £06dou, al\a
KOIVOMOoIOUVTAl OTIG ONUEIWTEIG

KooTtog daveiopou

To k6oTOC davelopou niBaplvel Ta ANOTEAEGUATA TNG NEPIGDOU GTNV onoia npayuaTonolgital. To kOoTog
davelopoU eniBapuvel Ta anoTeAEOUATA TNG NEPIOOOU GTNV OMoia NPAYUATONOIEITAl, EKTOC TOU TURAUATOG
nou kepaAaionoieital. To KéaTog AaveiopoU nou agopd andkTnaon, napaywyn r Katackeun evog Eidikou
MeplouaiakoU ZToIXEioU, KEPaAAaionoleiTal, NEPINGUBAVOUEVO GTO KOOTOC TOU OTOIXEioU. H eTaipeia dev
Kegahaionolei kOoTn davelgpou.

AsiToupyikoi TopEig

'Evag AEIToupyIkOG TOUEAC £ival £va GUOTATIKO PEPOG MIAG OIKOVOUIKNG OVTOTNTAC:

a) nou avaAapBavel eniXEIPNUATIKEG dpaocTnpIOTNTEC and TIG onoieg dUvaTal va anokTa £0oda Kal va
avalapBavel £€€0da (oupnepIAaPBAvoOPEVOV TV £00DWV Kal EE63WV NOU a@opoUv oUVAANaYEG Je aAAa
OUCTATIKA PEPN TNG i0IAG OIKOVOMIKAG OVTOTNTAC)

B) Tou onoiou Ta anoTeAéopata e&eTalovTal TAKTIKA and Tov ENIKEPAANG ANWNG ENIXEIPNHATIKWV
ano@AcEwV TNG OVTOTNTAG YIA OKOMOUC ANWNG ano@Aacewy OXETIKA JE TNV KATAVOUN NOPWV OTOV TOHED
Kal TNV KTiINon TnG anod00£ws Tou

Y) yia To onoio diaTiBevTal XwpIOTEG XPNHATOOIKOVOUIKEG NANPOPOPIEG.»

To AMNXA 8 epapudleTat:

a) OTIG ATOMIKEG N TIC HEMOVWHEVEG OIKOVOUIKEG KATAOTACEIC HIAC OIKOVOMIKNG OVTOTNTAG:

i) TNC onoiag o1 XpEWAOTIKOI I CUUMETOXIKOI TiTAOI €ival dianpayupateloipol o dnuoaoia ayopd (6vikd N
ah\odand xpnuamioThpio f €EwXPNUATIOTNPIAK ayopd, OUMNEPIAAUBAVOUEVOV TWV TOMIKWV Kal
NEPIPEPEIAKWY AYOpwV), N

H eTaipeia 0pacTnplonolsiTal anokAEIGTIKA O £vav TOPEA AUTOV TNG AWNG kai diapiBacng evroAwv.

ZNHAvTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG Aloiknong
H nposToiyacia Twv OIKOVOUIKGWV KATAOTACEwvV anairei anod Tn OIoiknon To OXNMATIOMO KPIioEWV,
EKTIMNOEWY Kal UNoBéoswv o1 onoie ennpealouv Ta ONHOCIEUPEVA MNEPIOUCIAKA OTOIXEId Kal TIC
UMOXPEWOEIC TNV NUEPOUNVia oUVTAENG OIKOVOMIKWY KaTaoTAcewv. Ennpealouv  eniong  TIC
YVWOTOMOINCEIC TWV EVOEXOUEVWV ANAITHOEWVY KAl UNOXPEWTEWY TNV NUEPOUNVIA OUVTAENG OIKOVOUIKWY
KATaoTAoswv Kabwe kal Ta ONUOCIEUPEVA NOOA E00OWV Kal £E00wV.

O! eKTINNOEIC Kal O Kpioelig BacilovTal oTnv €dneipia Tou napeAOOVTOC Kal g€ GAAOUC NapayovTec,
OUMNEPINGUBAVOUEVWV KAl TWV NPOCOOKIMV YId HEAAOVTIKG YEyovoTa Ta onoia BewpolvTal AoYIKA OTIC
OUYKEKPIMEVEC OUVONKEC, EV® enavagiohoyoUvTal CUVEXWG WE TNV Xpnoiponoinon OAwv Twv dIabéaipwy
nAnpo@opiwv. Ta NpaydaTika anoTeAéouaTa evOEXETal va diagEPOuV ano auTd Ta ornoia £XoUV eKTIMNOEI.

O1 ekTIMAOEIC kal NApadoXEG OXETIKA HE a&ieg 1 GUVONKEG ol onoieg dev gival duvaTdv va €ival YVwOoTEG JE
BeBaidTnTa KaTd TNV NEPiodo oUVTAENG TWV OIKOVOUIKWOV KATAOTACEWV Kal EVEXOUV ONMAVTIKO KivOUVO
va NpoKaAéoouv OUCIWDEIC MPOCAPHUOYEG OTIGC AOYIOTIKEC aEIEC TWV MEPIOUCIAKWY OTOIXEIWY,
UMNOXPEWOEWY, 000wV Kal €£00wv apopouv:
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®Opol £1003NHATOG

H ETaipeia unokeiral o popoAdynon kal anaiTeital kpion yia Tov npoadiopiopd TnG NnpoBAEwNC yia popo
€1000AKAToG. YNapxouv NoAEG ouvaAAayEG Kal UNOAOYIOHOI yId TOUG OMoiouc 0 TEAIKOC NPoadIopIoHOC
Tou @opou eival aBéBaioc. H ETaipeia avayvwpilel UNOXpEWOEIG and avauevoueEVoUG (PopoAOYIKOUG
eAEyxoug, BAoel EKTINACEWV Yia TO eVOEXOHEVO nMou Ba Tng eniBAnBoUv eminAéov (opol. Eav To TeAIKO
anoTEAECHA ToUu eAEyXOU gival dIaopPETIKO and To apXIKWG avayvwplobey, n diagopd Ba ennpeacel Tov
(POpO €1000NUATOC Kal TNV NPOBAEWN yia avaBal\opevn @opoAoyia Tng nepiddou.

H ETaipeia ekTipyd €niong TNV €KTAcn nou avapeveral ot 6a undap&el HEANOVTIKO (popoAoynTEo KEPDOG
€VavTl TOU OrMoiou axpnoIPonoinNTEG (POPOAOYIKEG (NUIEC OPICHEVWV BUYATPIK®WV ETAIPEIDV UNOPOUV va
Xpnoigonoineouv.

H emperpnon Twv avaBarOopevwy (POPOAOYIK®DV UMOXPEWOEWV Kal avaBaAAOUEVWY (POPOAOYIKMDV
MEPIOUTIAK®Y OTOIXEIWV avTavakAd TIC ENAKOAOUBEC POPONOYIKEC OUVENEIEC Mou Ba npokUWoUV anod Tov
Tpono We Tov onoio n ETaipsia avapével, katd To TENOG TNG NepIOdou avapopdc va avakTnoel fn va
TAKTOMOINOE! TN AOYIOTIKN afia TwV NEPIOUCIAKWY GTOIXEIWY KAl UNOXPEWTEDY TOU.

Q@éApnN {®n anooBECIHWV OTOIXEIWOV

H Etaipeia €&eTdlel TIG w@ENPEG (WEG TWV ANOORECIHWY MEPIOUCIAKWY OTOIXEIWV O KABE MEPIodO
avagopdac. KaTtd 1o TEAog TNG NePIGSOU avapopdac TwV CUVNUMEVV OIKOVOUIKWY KATAOTACEWVY n dloiknon
NG ETaipeiag ekTING OTI 01 WPEAIPEG {WEC TWV ANOORECINWY MEPIOUCIAKWY OTOIXEIWV avTINPOownEUOUV
TNV Qvapevopevn XpnoiOTNTA TWV €V AOYW GTOIXEIWV.

AVAKTNOIHOTNTA TOV ANAITAOEWV

O1 enio@aleic Aoyapiacpoi aneikovifovTal Je Ta Noad Ta onoia gival meavov va avaktndouUv. Ol EKTIUNCEIC
yla Ta avakTroida Nooa Twv anaitroswy BacilovTral O avTIKEIMEVIKEC EVOEIEEIG, OIKOVOUIKI) KATAoTAON
avTioudBaloOpevou kabwe kal nponyoUpevn eunelpid. To Nodgd TNG NpOPAEYNG KATaxwpeiTar oTa
anoteAéopara (AsiToupyikd €€o0da).

MpoadiopICHOG EUAGYWV a&ioV

H Etaipeia oTa nAdiola epappoyng Twv AMXA eival Unoxpewyevn n EXel TNV E€UXEPEIA va EMIPETPA
MEPIOUCIAKA TOU OTOIXEIA 1] UNOXPEWTEIG oTNv UAoyn agia Touc. H elhoyn a&ia anoTtelei emiPETpnaon nou
BaoileTal oTnv ayopa kai Oev apopd Hia OUYKEKPIPEVN ovTOTNTA. [la OpIoUEVA NEPIOUCIAKA OTOIXEIQ Kal
UNoxpemaoelC, dUvaTal va unapyouv JIaBECIPEC NAPATNPNOIMEC CUVAANAYEC OTNV ayopd 1 NANPOQopiEg
NG ayopdc. MNa aA\a nepIoucIakd OTOIXEId KAl UMOXPEWOEIG, dUvATal va PNV undpyxouv OIaBECIHEG
napaTnproiheg ouvailayEg ) dedopéva aTnv ayopd fj NAnpo@opiec TnS ayopdc,.

>Ta NEPIOUCIAKA OTOIXEIA Kal UMOXPEWOEIC Mou N ETaipeia emipeTpd otnv eUAoyn aia nepidappavovTai
XPNHATOOIKOVOMIKA PEoa (MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC) Ta onoia avaAlovTal oTov nivaka fnou
aKOAOUBEI.

Ma Tnv al&non TnG CUVENEIAG Kal TNG OUYKPICIHOTNTAG OTIG ENIMETPAOEIG EUAOYNG agiag Kal TIG CUVAQEIG
yvwoTonolnoelg, H ETaipeia UIOBETWVTAG OXETIKEG anaitnoelC Tou AMNXA 13 €xel kaBopioel iepapyia
euloyng a€iac nou kartnyoplonolei oc Tpia €nineda TIC E£I0POEG OTIG TEXVIKEC aAMOTIUNONG Mou
XpnoigonolouvTal yia TNV eMPETpnon TG €UAoyng aiac. H 1epdpxnon €uAoyng a&iac Oivel pEyioTn
NPOTEPAIOTNTA OTIG EMNIGNUEG TIHEC (XWPIC NPOCAPHOYEC) O AYOPEG UE ONMAVTIKO OYKO CUVAAAAYWV yia
navopoIoTUNa NEPIOUCIAKA OTOIXEIA ) UNOXPEWOEIC (E1I0p0EC 1ou eMNEDOU) Kal EAAXIOTN NPOTEPAIOTNTA
O€ N NapaTtnpnoipdeg EIopoEC (€10poéG 30U eNINEdOU).

O1 €10pogg dedopévav 1ou emnESOU €ival Ol ENIONKEG XPNHATIOTNPIAKEG TILEG (XWPIG Npoaappoyn) oTIg
ayOpEC yIa NAavouolOTUNa NePIOUCIAKA OTOIXEId I UNOXPEWOEIC OTIC OMOIEC £XEl NPOoBACn n ovToTNTA
KaTda Tnv nUEPOMNVIa EMPETPNONG.

O1 €10pogc dedopEVWY 20U €MINESOU Eival EI0POEG NEPAV TWV ENICNHWY XPNHATIOTNPIAK®MV TIHWV MOU
nepiAayBavovtal oto 1o £ninedo ol onoie¢ €ival NapaTnproIPeC yid TO MEPIOUCIAKO OTOIXEIO N TNV
UNoXPEWON EiTE AUEDA €iTe EYPETa. EAv To NEPIOUCIAKO OTOIXEIO ) N unoXpEwan dIaBETEl NpokaBopIoUEVN
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(oupBaTikn) d1dpkela, Hia €l0por) 20U eMNEdOU MPEMEI va €ival Napatnenoidn yia Tnv nAnpn diapkeia
{wnc Tou nepiouciakoU OTOIXEIOU 1] TNG UNOXPEWANG.

O1 €10po<g dedopevwv 30U eNINEdoU Eival Yn napaTnpnoiya dedopeva | GUVAANAYEG yid TO MEPIOUTIAKO
OTOIXEIO I TNV UNOXPEWON.

Ta xpnuatooikovopikd péoa nou diabeTel n ETaipeia kal Ta emiPeTpd o eUAoyn a&ia availovral oTnv
KaTwTEpw napaypago VI,

AAAayEG o€ AoyIOTIKEG ApXEG

Néa MpoTuna, Alepunveieg, avaBewPNOEIS KAl TPOMNOMNOINOEIS UPIoTapevwv MpoTunwv Ta
onoia €xouv TeOEi o€ 10XV ka1 £Xouv UI00eTNOci and Tnv Eupwnaikn ‘Evoon

Ta akoAouBa vea MpoTuna, Algpunveieg kai Tpononoinoeic MNpoTunwv €xouv €kdoBei anod To ZupPoUAio
Aigbvav AoyioTikwv MpoTunwv (IASB), £xouv ui0BeTnBei and Tnv Eupwnaikr) ‘Evwon kai n epapuoyr Toug
eival unoxpewTikn and Tnv 01/01/2018 ) yeTayevéoTepa:

e AIXA 9 «XpnHaTooikovopika Méoa>» (spappodeTal yia ETAOIEG NEPIGSOUG NOU
Eekivouv Tnv N pera Tnv 01/01/2018)
Tov IoUAIo Tou 2014, To TASB npoéPn oTnv TeAkn €kdoan Tou AMXA 9. O BEATIOOEIC NOU ENEPEPE TO
véo [MpoTuno nepiAayBavouv Tn Onuioupyia &vog AoyikoU HOVTEAOU yia Tnv Ta&vounon kar Tnv
EMPETPNON, &va evigio npovonTiKO HOVTEAO yIa «avapevopeveg {nNUIEC» anoueiwong, Kal eniong, pia
0UCIa0TIKA avapopPPWUEVN MPOCEYYION YIA TNV AOYIOTIKA avTioTaduiong. To véo MpoTuno Exel enidpaon
oTIC eTaIpIkEG OIKOVOUIKEG KATaoTAOEIG.

e ANXA 15 «’Ecoda and Zuppaoceig pe NMeAarec» (epappoleTal yia €TAOIEG NEPIOSOUG
nou &ekivouv TNV N HETaG TRV 01/01/2018)

Tov Maio Tou 2014, To IASB npoéfn ortnv £kdoan €vog véou Mpotunou, Tou AMXA 15. To ev Aoyw
MpoTUNO €ival NANPWE EVAPUOVICUEVO HE TIG ANAITAOEIS Nou agopolv aTnV avayvwpion Twv £00dwv
oUPpWVaA PE TIC apXeC TOOO TwV AMXA 000 kal Twv APepIKavikwV Mevika MapadekTov AoyioTIKOV ApXwV
(US GAAP). O Baoikég apxég oTIic onoieg BacileTal To ev AOyw MpdTUNO €ival OUVENEIC PE ONUAVTIKO
MEPOG TNG TpEXouodc MnpakTiknG. To véo MpdTuno avapéveral va BeEATIOOE T XPNMATOOIKOVOUIKN
nAnNpoQopnan, KabigpwvovTag &va Mo 10Xupd MAdicio yia Tnv €niluon BepdTwv Nou MpoKUMTOUV,
EVIOXUOVTAC TN OUYKPIOIWOTNTA METAEU KAGDWV Kal KEQPAAAIQYopwV, NAPEXOVTAG NPOCBETEC
YVWOTOMOINTEIG Kal JIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOHO TOU KOGTOUC TWV CUUBAcEwV. To véo MpoTuno
EpXeTal va avTikataotnoel To AAM 18 «'Ecoda», To AAM 11 «KaTaokeuaoTikeg ZUBACEIG», KaBwG Kal
oployevec Alepunveiec nou oxetiovral pe Ta €0oda. To véo MpdTuno éxel enidpacn OTIC ETAIPIKEC
OikovouikéG KaTaoTaoelc.

e Aigukpivioeig oto AMNXA 15 «'Ecoda and ZupBaoceig pe MNMeAarec» (epappoleTal yia
€TNO1EG NEPIOdOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npo€Bn oTtnv £kdoon disukpivioewv aTo AMXA 15. O1 TpoMonoIfoeIg Tou
AMNXA 15 dev peTaBalouv TIC BaoIkEC apxec Tou MpoTUnou, aAAd napExouv JIEUKPIVIOEIG WG NPoG TNV
£Qappoyn TwV ev Aoyw apXwv. Ol TpononoIRoeIg dIEUKPIVICOUV TOV TPOMO KE TOV onoio avayvwpileTal pia
O€0EUON EKTEAEONG O Wia ouyPBaon, Nwg npoodiopileTal av Yia OIKOVOUIKT) OVTOTNTA anoTeAEl Tov
EVTOAEQ 1\ Tov evToA0dOX0, kal Nw¢ npoadiopileTal av To €00d0 and Tn Xoprynon uiac adeiac 6a npenel
va avayvwpIioTel o€ Jia OUYKEKPIYEVN XPOVIKN OTIYUA N HE TNV NApodo Tou Xpovou. OI TPOronoIroeig
£X0UV €nidpaacn oTIC £TaIPIKEC OIKOVOUIKEG KaTaoTAaEIC.
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e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empérpnon ZuvaAlayov TMANpwUNG
Baoci{OpevwV Ot ZUHHETOXIKOUC TiTAOUG» (eappOleTal yia ETNOIEC NEPIOSOUG MNOU
Eexivouv Tnv 1 pera Tnv 01/01/2018)

Tov Iouvio Tou 2016, To TASB npoéBn otnv £€kd0GN TPOMOMNOINCNG NEPIOPICUEVOU okonou oTo AMXA 2.
ZKonog TNG v AOYw Tporornoinong €ival va napacyel OIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOWO
OUYKEKPIMEVWY TUNWV cuval\aywv nANpwunG Baci{OPeVwV o CUPPETOXIKOUG TiTAOUC. Mo ouykekpipéva,
1 TPoMomnoinan €I0Ayel TIC ANAITHOEIC OXETIKA JE TOV AOYIOTIKO XEIPIOUO TNC €Nidpacng TwV NpouUnoBEoswy
KaToxXUpwong Kal Pn katoXUpwong oTnv eMPETPNON TWV NANPWH®Y BacI{OUEVWY OE CUUHETOXIKOUC
TITAOUC Nou SiakavovifovTal JE JETPNTA, TOV AOYIOTIKO XEIPIOHO TV GUVAAaywV NANpwHwv Baci{oPevwy
OE OUMMETOXIKOUC TITAOUG NMOU (PEPOUV €va XAPAKTNPIOTIKO dIAKAVOVIOUOU OE CUMWN@ICTIKN Baon yia
UMoXpPEWON NapakpdTnong (popou, kabwg kal Wia Tporonoinon oToug Opoug kai npolnoBéoelg piag
NANPWHNG BacilOPeVNC O GUPPETOXIKOUC TITAOUG, N onoia PeETAaBAAel Tnv Ta&ivounaon TnS ouvalhaync
ano diakavovi{Opevn HE PETPNTA ot dlakavovi{OPeVn PE CUUHETOXIKOUC TiTAouG. O1 Tpomnonoiroeig dev
£Xouv nidpaacn oTIC eTaIPIKEC OIKOVOUIKEG KaTaoTAoEIC.

e Tpononoimoeig oto AMNXA 4: «E@appoyn Tou AMNXA 9 Xpnupatooikovopika Méoa o€
ouvouaopoO pe To AMNXA 4 ACpaAIoTIKEG ZUpBaocsIc» (epappoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv TNV N HETG TRV 01/01/2018)

Tov ZenTeuPpio Tou 2016, To IASB npoéPn oTnv €kdoan Tpononoinoewv ato AMXA 4. Ikondg Twv &v
AOY®W TpononoIrnoewy €ival va npoodIopIoTEl 0 XEIPICHOG TWV NPOCWPIVWV AOYIOTIKWV ENIOPATEWY AOYW
NG dIAPOPETIKNAG NUEPOMNVIAG évapEng 1oxuog Tou AMXA 9 XpnuaTtoolkovouikd Méoa kal Tou unod €kdoon
MpoTUMNOU YIa TIG aCPANICTIKEC GUHBACEIC. OI TPOMOMOINCEIG OTIC UPIOTAKEVEC anaitnoelg Tou AMXA 4
EMITPENOUV OTIG OIKOVOUIKEG OVTOTNTEC TWV OMnoiwv o1 KUPIEC dpaaTnpIOTNTEC CUVOEOVTAl HE AoPAAion va
avaBailouv Tnv epapoyn Tou AMXA 9 €wg 1o 2021 («npocwpiviy anaAAayn»), kai ENITPENOUV OE OAOUC
TOUG €kOOTEG AOPAAIOTIKWY OUMBACEWY va avayvwpioouv aTa Aoind GUVOAIKG £000d, avTi oTa kEpdn N
oTIG {NUIEG, TN METABANTOTNTA NoU evOEXETAI va NPoKUWEl anod Tnv epappoyn Tou AMXA 9 npiv Tnv £€kdoon
Tou véou MpoTUnou yia TIG ao@aMOTIKEC OUMBATEIC («Npoagyyian enikaAuwng»). O1 Tpomnonoiroelg dev
£Xouv enidpaacn oI eTaIPIKEC OIKOVOUIKEG KaTaoTAoEIC.

e ETNnoieg BeATIOOEIG TV AMNMXA — KUkAoG 2014-2016 (epapHodeTal yia ETAOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2018)

Tov Askéuppio Tou 2016, To IASB npogPn oTnv kdoon «ETNolec BeATIwoel Twv AMXA — KukAog 2014-
2016», n onoia anoTeAeiTal and pia ogIpa TPOMNonoINoEwy ae oplopéva MpdTuna Kal anoTeAEi JEPOC TOU
NpoypAuKaTog yia TIC TNOIEG BEATIWOEIC aTa AMXA. O1 TpononoInaeiC nou nepiAaupavovTal oTov KUKAO
QuTOV Kal £X0UV EPAPHOYN YIa ETACIEC NEPIOdOUG Nou EekivoUv TNy 1 META Tnv 1n Iavouapiou 2018 sival
ol €€nc: AMXA 1: Ailaypa®r) Twv BpaxunpoBeopwv eEAIPECEWV YIa TOUC UIOBETOUVTEC yia NPWTN Popda Td
ANXA, AAIM 28: EmiETpnon Miag ouyyevolg iy piag kolvonpagiag otnv euAoyn a&ia. O1 Tpononoinoeig dev
£xouv enidpaon oTI¢ eTalpikéC OIKoVoIkEG KaTaoTdaaoeic.

e Tpononoinoeig oto AAIN 40: «Mera@opég EnevdUoemv o AkiviTa and i o AAAeg
KaTnyopieg» (epappoleTal yia €TAOCIEG NEPIOBOUG Nou EEKIVOUV TNV R HETA TRV
01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn oTnv £kGOGCT TPOMOMOINCEWY MEPIOPICHEVOU OKOMOU aTo AAM
40. Zkonoc¢ Twv v AOyw TPOMOMOINCEWY €ival va eVIoXUBEI n apxn yia TIG HETAPOPEC anod, 1| o€ eNevOUCTEIG
o€ akivnTa, woTe va kabopioTei OTI (a) pia petaBiBacn anod, n oe enevdloelc o akivnta Ba npénel va
npayparonolgital povo epdoov UNapxel METABOAN aTn Xprion Tou akiviTou, kai (B) pia TETola HETABOAN
oTn Xpron Tou akivriTou Ba nepiehappave Tnv a&loAoynan Tou Katd noodv To v AOyw akivnTo NAnpoi Ta
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KpITnpia Ta&vounong Tou w¢ enevOuTikd akivnto. H ev Adyw PeTaPoAnl oTtn xprion 6a npenel va
unooTnpPIlETal Ano OXETIKN TEKKNPIwON /anodelkTika oToixeia. O TpononoInoEIC OV £XOUV €Nidpacn OTIC
eTaipikég Oikovopikég KataoTdaoeic,

e EAANXA 22 «ZuvaAlhayéc oce =Zévo Nopiopa kai TMpokataBAnTéo AvraAAaypa>
(spappoleral yia eTNOIEG NEPIOdOUG Nou EekivoUuv TNV 1 HeTa Tnv 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npoéPn otnv £€kdoan piag véag Aliepunveiac, Tng EAAMXA 22. H ev Aoyw
Algppunveia neplAapBAavel TIC anAITAOEIC OXETIKA WE Tn ouvaAAaydaTikn I00TIYia nou 6a npénel va
XPNOILONOIEITAlI KATA TNV NAPOUCiacn cuvaAl\aywv o EEvo vopiopa (n.x. ouvalayec e00dwv) OTav Exel
AnN@Oei ) 600si NAnpwpr npokataBoAikd. H véa Aiepunveia dev £xel enidpacn OTIC ETAIPIKEC OIKOVOUIKEC
KaTtaoTdoeic.

Néa MNMpoTtuna, Aieppnveieg, AvaBswpnoeic kal TPpononoinoeI§ uPioTauevmv MpoTUnmv Ta
onoia dev £€xouv akopa TeOEel o€ 10XV N dev £xouv UI00eTNOEl anod Tnv Eupwnaikn ‘Evemon

Ta akdAouBa véa MpoTuna, Algpunveiec kal Tpononoinaoei MpoTunwv €xouv €kdoBei and To SupBoUNIo
Aigbvwv AoyioTiIkwv MpotUnwv (IASB), alAa €ite dev £xouv akoun TeBei og 10U €iTe Oev €X0UV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e AINXA 16 «Mio6woeIc>» (epapHOleTal YIA ETNOIEG NEPIOGOUG NOU EEKIVOUV TNV N HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogPn aTnv £kdoan evog véou MpoTtUnou, Tou AMXA 16. Zkonog Tou
¢pyou Tou IASB nTav n avanTtu€n evog veou MpoTUnou yia HIoCBmOEIC nou kabopilel TIG ApXEC TIC OMOIEC
epapuolouy kal Ta U0 PEPN O Wia ouyBaon - dnAadn kai o NeEAATNG («o MIOBWTAC») Kal 0 NPOUNBEUTNG
(«0 EKMIOBWTAC») - YIA TNV NAPOXI OXETIKWV NANPOPOPINV YIA TIG MICBWOEIC KATA TPOMO MoU AneIKoVilEl
nioTa auTég TIC ouvallayée. Ma Tnv eniteu&n auTtoU Tou okornou, o MICBWTNG Ba NpEnsl va avayvwpioel
Ta NEPIOUTIAKA OTOIXEIA Kal TIC UNOXPEWOEIG NMouU anoppeouv anod Tn Hiocbwaon. H ETaipia Ba eEeTacel Tnv
ENINTWAON 0AWV TwV Napanavw oTic OIKOVOUIKEG Tou KATaoTAdEIG, av Kal dsv avapeveTal va €XouV Kapia.
Ta avwTEépw €XoUV UI0BeTNOEI anod Tnv Eupwnaikr ‘Evwaon pe nuepopnvia evapénc ioxuog tnv 01/01/2019.

e Tpononoimosig oro AMNXA 9: «MponAnpwOiévra ZTtoixeia He ApvnTiki Anodoon>»
(epappoleral yia eTNOIEG NEPIOdOUG Nou Eekivouv TNV R\ HeTa Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npogRn oTnv £KO0CN TPOMOMOINOEWV NEPIOPICUEVOU OKOMou aTo AMXA
9. Baosl Twv UPIOTAUEVWY anaitioswv Tou AMXA 9, pia olkovopikr ovtotnTa Oa eniyeTpoloe éva
XPNHATOOIKOVOUIKO OTOIXEID TOU €vepynTikoU ME apvnTikn anodoon otnv elAoyn afia péow Twv
anoTeAeopdTwyV, Kabwe To XapakTNPIoTIKO TN «apvnTikng anodoonc» Ba pnopouce va Bewpndei OTI
OnUIoUpYei EVOEXOUEVEC TAUEIOKEC POEG OI OMoieg OV anoTeAoUVTAl HOVO and NANPWUES KEPAAdiou Kal
TOKOU. BAoEl TwV TPOMOMOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPENETAl VA ENIMETPOUV OUYKEKPIPEVA
NPONANPWTED XPNUATOOIKOVOUIKA OTOIXEIQ TOU evepynTikoU WE apvnTikr) anddoon oTo anooBeCuévo
KOOTOC i} 0TV €UAoyn a€ia YEow TwV AOINWV CUVOAIKWV 000wV, POTOV NANPEITAI Yid OUYKEKPIYEVN
npoUnoBeon. H ETaipia Ba e€eTaoel Tnv eninTwon 6AWV TwV Napanave oTig OIKOVOUIKEC Tou KaTaoTdoElg,
av kal Oev avapéveral va £xouv kapia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn Evwon e
nUepopnvia €vapéng ioxuoc Tnv 01/01/2019.

e EAANXA 23 «ABeBaIOTNTA OXETIKG HE XEIPIOHOUG POpou Eicodnpartoc» (epappoleral yia

€TNO1EG NEPIOSOUG Nou EekIvoUv TNV R\ peTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn otnv €kdoon Wiag veag Aiepunveiag, Tng EAAMXA 23. To AAM 12
«®opol Eigodruatoc» npoodiopilel Tov AOYIOTIKO XEIPIOPO TOU TPEXOVTOC Kal avaBaAdpevou ¢opou,
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aM\a dev npoodiopilel Tov TPOMO MKE TOov onoio Ba npenel va avTikatonTpifovTal ol EMINTWOEIC TNG
apeBaioTnTac. H EAAMXA 23 nepidapBavel Tic emnpooBeTeg Tou AAM 12 anarmnoeig, npoadiopifovTag Tov
TPOMNO HE TOV onoio Ba npénel va avTikatonTpifovTal ol ENINTWOEIC TNG ABERAIOTNTAC OTOV AOYIOTIKO
XEIPIOMO Twv QOpwv eigodnuatoc. H Etaipia Ba €€etdoel Tnv eninTwon OAwvV Twv Napanavw oTIC
OIkovopIkéEG Tou KaTaoTdaoeig, av kal Oev avapeveTal va £xouv kapia. Ta avwTépw £xouv uloBeTnBei ano
Tnv Eupwnaikr 'Evwon We nuepounvia évapénc ioxtog Tnv 01/01/20109.

e Tpononoinoeic oro AAN 28: «MakponpOOeOpeEG ZUPMETOXEG OE ZUYYEVEIG Kal
Koivonpadiec» (e@apuoleTal yia €TNOIEG NEPIOSOUC nou EekivoUv TV 1 HETG TRV
01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npogPn oTnv €kOOCT TPOMOMOINCEWV MEPIOPICHEVOU OKOMou aTo AAM
28. ZkoMnoc TwV €V AOyw TPOMOMOINCEWV €ival n napoxn SIEUKPIVIOEWY OXETIKA JE TOV AOYIOTIKO XEIPIOPO
TWV PAKPOMPOBECUWY CUPUETOXWV O Wia ouyyeviy n kolivonpaia — oTIC onoiec dev epapuoleTal n
HEBODOC TNG kaBapnc Bonc — Baoel Tou AMXA 9. H ETaipia 8a €sTaosl TRV €ninTwaon OAwV TwV Napanave
oTic OIkoVOMIKEG Tou KaTaoTaoeig, av kal dsv avapeéveral va €xouv kapia. Ta avwTeépw dev €XOuv
uioBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e ETnoieg BeATIOOEIG TV AMNMXA — KUkAoG 2015-2017 (epapHodeTal yia ETAOIEG NEPIOSOUG
nou &ekivouv TNV N HETaG TRV 01/01/2019)

Tov Askéuppio Tou 2017, To IASB npoéPn oTtnv kdoon «ETNolec BeATiwoelc Twv AMXA — Kukhog 2015-
2017», n onoia anoTeAsiTal and pia ogipd TPOMOMOINCEWY G opIopéva MpdTuna Kal anoTeAEl HEPOC ToU
NPOYPANKATOC Yia TIC £TNOIEC BEATIOWOEIG oTa AMXA. OI Tpornonoinaoeic Nou nepIAapyBavovtal aTov KUKAO
auTov eivai ol €€fg: AMXA 3 - ANMXA 11: Zuppetoxikd dIKaI®PATA NOU KATEIXE NPONYOUHEVWE O AMNOKTWV
oe dia and koivoU Aeiroupyia, AAM 12: EniNnTwoesiG oTov (POpo £1000NUATOC and NANPWHEC yia
XPNUATOOIKOVOUIKA WEoa Ta&ivounuéva wg aToixeia Twv 10iwv kepaAainv, AAN 23: Kootn daveioyou
eMAEgIua yia keaAaionoinon. O1 TpononoInoeig epapuolovTal yia £TACIEG NEPIOOOUC Mou EekivoUv TNV N
MeTa Tnv 1n Iavouapiou 2019. H ETaipia Ba €EeTaoel Tnv eninTwon OAwv Twv Napanave oTic OIKOVOUIKEG
Tou KaTtaoTdaoeic, av kal Oev avapeveTal va €xouv kapia. Ta avwTépw dev £xouv UI0BeTnBsi and Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAN 19: «Tpononoinon, NMepikonn 1| Alakavoviopog MpoypaupaTog
KaB@opiopévmv NMapoxwv>» (epappoleTal yia THOIEG NEPIOSOUG Nou EEKIVOUV TNV N HETA
v 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo&Pn oTnv €KO0GN TPOMOMNOINTEWY NEPIOPIGHEVOU aKomnoU aTo AAI
19, Bacsl Twv onoiwv Mia OIKOVOMIKI OvTOTNTA anaITEITal va XPNOIKOMOIEl  EMIKAIPOMOINUEVES
avaloyIoTIKEC NAapadoxEC KaTa Tov NPoodIopICHO TOU KOGTOUG TPEXOUOAC UMNPETIac kai Tou kabapou
TOKOU YIa TNV €vanouévouaa Nepiodo WETA Tnv Tpononoinan, Tnv MepIkoni f Tov dIaKavovioUo €vog
NPOYPANMATOC KABOPIOUEVWY MNAPOXWV. ZKOMOG TWV €V AOYw TPOMOMOINCEWV £ival n evioxuon Tng
KATavonong Twv OIKOVOUIKWV KATAOTACEWV KAl N Napoxr NePICCOTEPO XPNOINWV NANPOPOPIDV OTOUG
XpNoTeg autwv. H ETaipia Ba €EeTtdosl Tnv eninTwon OAwv Twv napanavw oTiC OIKOVOUIKEG Tou
KaTtaoTtdoeig, av kal Osv avapéveral va €xouv kapid. Ta avwTeépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e AvaBzwpnon Tou EvvoioloyikoU T[Aaigiou TnGg XpnHAaTooIKOVOMIKAG Avagopag
(epappoleTal yia £THOIEG NEPIOJOUG NoU EekIvoUvV TNV i HeTa TRV 01/01/2020)

Tov Maptio Tou 2018, TOo IASB npoéPn otnv avaBswpnon Tou Evvoioloyikou [MAaigiou Tng
XpNHATooIKOVOMIKNG Avagopdc, akondg TNG onoiag NTav n eVowudTwon onuavTikwv BePdTwy Ta onoia

Etioleg Olkovoukég Kataotdoelg xpriong 2018 28




Oev kaAUnTovTav, kabwg eniong Kalr n EMNKAliponoinon kai napoxn OIEUKPIVICEWV Ot OXEon HE
OUYKEKPIMEVEG KaBodnynoeig. To avabswpnuévo Evvololoyikd TMAdiolo TnG XpnuaTOOIKOVOUIKNG
Avapopdc nepIAapBavel éva veo KepAAalo OXETIKA KE TNV ENIYETPNON, OTO onoio avaAUeTal n €vvoid TNnG
EMIPETPNONG, CUMNEPIAAUBAVOUEVWY NAPAYOVTWV NMou npénel va Aaupdavovral unoyn kata Tnv enmihoyn
piac Baonc empérpnong, O£uaTta OXETIKA PE TNV Mapouciacn Kal yvwaoTtonoinon oTiC OIKOVOUIKEG
KaTaoTdoeic kal kaBodriynon avagopika HE TNV anoavayvwpion OTOIXEIWV Tou evepynTikoU Kal
unoxpewoswyv ano TI¢ Oikovopikeg KaTaoTaoeic. Mepaitépw, To avaBewpnuevo Evvolohoyikd MAaioio Tng
XpnHaTooIkovouIKNG Avagopdc nepIAapBavel BEATIWMHEVOUC OPIOHOUC TwV OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UMOXPEWOEWY, kaBodnynon nou unoPondd Tnv @apuoyn Twv v AOyw OPICHWY, €MIKAIPONoinon
TWV KPITNPIWV YIa TNV avayvwpion TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEMOEWY, KABWE eNiong
Kal OIEUKPIVIOEIC OE ONUAvTIKOUG TOUEIG, Onwg ol poAol TNG SIAXEIPIONG, TNG GUVTNPNTIKOTNTAG KAl TNG
aBeBaidTNTAC KATA TNV EMNIPETPNCN OTNV XPNHATOOIKOVOUIKN nAnpogodpnon. H ETaipia Ba eEetdosl Tnv
ENiNTWon 0AWV Twv Napanavw oTic OIKOVOUIKEG Tou KaTaoTAoeIg, av kal Oev avAUEVETal va €XOUV Kapia.
Ta avaTepw dev Exouv uloBeTnBei and Tnv Eupwnaikn Evwon.

e Tpononoinosig oTiG Avapopég Tou EvvoioAoyikoU MAaiciou TG XpnHaToOIKOVOMIKNAG
Avapopag (epappolerar yia €TACIEG NEPIOdOUG nou EeKIivouv TRV N HETA TNV
01/01/2020)

Tov MapTio Tou 2018, To IASB npogPn atnv €kdoan Tpononolnoewv oTIG AvagopEG Tou EvvoiohoyikoU
MAaioiou TNG XpnuUATooIKOVOUIKAC Avagopdc, O OUVEXEId TnG avaBewpnong Tou. Opiopéva MpoTuna
nepIAauBAvouv  pnTEG avagopEG Ot MPOYEVEDTEPEC €kOOOEIC Tou Evvololoyikou [MAaigiou Tng
XpnNHAToOIKOVOUIKNG Ava®opdac. ZKonog Twv v AOyw TPOMOMNOINCEWY €ival N ENIKAIPONOINON TWV WG AVw
avagopwv Kal n unootnpiEn vyia Tn MeETABaon oto avabewpnuévo EvvoioAoyikd MAaioio Tng
XpnuaTtooikovopiknG Avagopdc. H Etaipeia 6a €€etdosl Tnv eninTwon OAWV Twv napandvw oTIC
OIkoVOuIKEG Tou KaTaoTaaoelg, av kal dsv avapéveTal va £Xouv kapia. Ta avaTEpw dev €Xouv UIBeTNOEI
and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig orto AMNXA 3: «Opiopog piag Enixeipnonc» (epappoleral yia €TNOIEG
nepi10doucg nou Eekivouv Tnv R\ pera Tnv 01/01/2020)

Tov OkTwPpIio Tou 2018, To IASB npo£Pn oTnv €kOOCN TPOMOMOINOEWVY NEPIOPIGHEVOU OKOMOU OTO AMXA
3 NPOKEIPEVOU va BEATIDOEI TOV OpIOKO Wiag enixeipnong. O1 Tpononoinosic 8a BonBroouv TIC ETAIPEIEC
va npoadiopicouv av pia anokTnon anoTeAEl OUVEVWON ENIXEIPNOswY 1 andkTnon OTOIXEiwV Tou
evepynTikou. O TpononoinuEVog OpIoUOC ENIONKAivel OTI N EKPON Wiag eNIXEipnong eival va napéxel ayadd
Kal UNnPECieC OTOUG NEAATEC, EVW O MPOYEVEGTEPOC OPIOWOC £0Tiale OTIG ANodOCEIC UNo Tn Hopon
MEPIOUATWV, XAUNAOTEPOU KOGTOUC | GAWV OIKOVOUIKWV OPEAWV OTOUC EMEVOUTEC Kal OE TPITOUG.
EninAéov TnG Tpononoinong Tou opigpolU TNg enixeipnong, To IASB péow TG ev AOyw £KO0CNG NAPEXEI
oUUNANPWUATIKN kaBodnynon. H ETaipia 6a e€eTaoel Tnv eninTwon dAwv Twv Napanave oTiG OIKOVOUIKEG
Tou KaTtaoTdaoelg, av kal Osv avaueveTal va €Xouv Kapia. Ta avaTepw Oev €xouv uloBeTnBei and Tnv
Eupwnaikr) 'Evwon.

e Tpononoinoeig oro AAMN 1 kai oo AAIN 8: «OpIopoG Tou OucINdouc>» (epapHodeTal yia
ETNOIEG NEPIOGdOUG Nou EekivoUv TNV 1 HETa TRV 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB npotPn oTnv £kdooN TPOMOMOINCEWY OTOV OPICHO TOU OUGCIWOOUC,
MPOKEINEVOU VA KATAOTEI EUKOAOTEPO YIA TIC €TAIPEIEC va nNpoBolv O AOKNON KPIoNC OXETIKA HE TO
0UOINOEG PEyeBoc. O opIoHOG Tou ouaiwdoug Bonbda TIG ETAlpeiec va anopaacioouv Noleg NAnpogopisg Ba
npénel va nepIAn@BoUv oTig OIkovopikéG Toug KataaTaoeig. O véog opioloc Tpononolsi To AAM 1 kai To
AAM 8. O1 TpononoInoeic anoca®nvilouv Tov OpIoKO TOU ouoIndoUC Kal NWG auTtog Ba npenesl va
£(PAPUOCTEI, CUMNEPIAAUBAVOVTAC aTOV OPIoHO KaBodrynon n onoia YEXP! Twpa nepIAauBavoTav og AAAa
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MpoTuna. H ETaipia Ba eEeTdoel Tnv eninTwon oAwv Twv napanavw oTic OIKOVOUIKEC Tou KaTaoTdaoeic,
av kai dev avapeveTal va £xouv kapia. Ta avamTepw dev Exouv uloBeTnBei and Tnv Eupwnaikn Evwon.

e AINXA 17 «AcQaAIOTIKEG ZUNBaceIc» (sapuOleTal YIa ETHOIEG NEPIOSOUG NOU EEKIVOUV
TNV i Hera Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn otnv ékdoaon &vog veou Mpotunou, Tou AMXA 17, To onoio
avTikabioTa &va evdiaueco MpdTuno, To AMXA 4. Zkonog Tou £pyou Tou IASB fTav n avanTtugn evog
eviaiou MpoTUnou Baciopévou oTiG apxec (principle-based standard) yia Tov AoyIOTIKO XEIPIOUO OAWV TwV
TUNWV ao@PAAIGTIKOV CUPBACEWY, CUUNEPIAAUBAVOUEVMV KAl TWV CUPBACEWY avTaoPAAIonG NOU KATEXEI
&vag ao@alioTikoG popéac. ‘Eva eviaio MpoTuno Baciopevo OTIC apXeC Ba evioXUOEl TN OUYKPICINOTNTA
TNG XPNMATOOIKOVOMIKNC ava@opag HETAEU OIKOVOUIK®WY OVTOTHTWY, 0IkalodoalimV kal Kepaiaiayopwv. To
AMXA 17 kaBopiCel TIC anaitiosic nou Ba npénel va £papUolel Wia OIKOVOMIKN ovToTnTa OTNn
XPNHATOOIKOVOUIKN NANPOMOPNOoN nou OXeTI(ETAI JE AOPANIOTIKEC OUHBACEIG NMOU €kdIdEl KAl CUUBATEIC
avtao@aliong nou katexel. H ETaipia Ba e€eTdocel Tnv enintwon 6Awv Twv napanavw oTiG OIKOVOUIKEG
Tou KataoTdaoelg, av kal Osv avapeveral va €xouv kapia. Ta avTepw Oev €xouv uloBeTnBei ano Tnv
Eupwnaikn ‘Evwon.
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VII. Zkonoi kai MoAiTikég Alaxeipiong Kivduvwv

KaTnyopieg XpnHAaTOOIKOVOHIK®OV HECWV Kal OUVOEOHEVOI Kiviuvol
Ta XpnUaATooIKOVOUIKA PETA nou aneikovifovTal TNV NUEPOMNVia avapopdg TnG katdotaong OIKOVOUIKNG
©¢oncg TNnG eTaipsiac pnopouv va opadonoinBolv we €ENG :

KaTtny opieg XpnHATOOIKOVOHIK®V MEPIOUCIAK®V

OTOIEIWV Kal XpNHATOOIKOVOHIKOV UNOXPENCEMV Kov3UAia IooAoy iopoU 31/12/2018 31/12/2017
Mn kukAopopoUVTa NEPIOUCIAKG CTOIXEI

Adveia kal anaitnoeig MakponpoBeCHEG anaITioelg 1.507.860 3.752.732
XpnpaToolkovopikd aToixeia oTny eUAoyn a&ia PECW Twv XpnHaToolkovopika oToixeia diabeaipa

anoTeAeoPATWV npo¢ NWANoN 1.000.164 999.378
ZUvoAo 2.508.024 4.752.111

KukAo@opoUvTa nepiouciaka oToixeia

Advela kal anaiTrioelg 19.501.923  31.666.041
XpnpaToolkovopikd aToixeia oTny eUAoyn a&ia PECW Twv XpNHATOOIKOVOHIKA OTOIXEIQ OTNV

anoTeAeoPATWV €UNoyn aia HEOW TWV ANOTEAETHATWY 29.584 5.719
Tapeiaka diaBeaipa kai Iooduvapa Tapeiaka diaBeaipa kai Icoduvapa 257.323 537.087
ZUvoAo 19.788.830 32.208.847
ZUVOAO XpNHATOOIKOVOUIK®DV OTOREIDV 22.296.854 36.960.958

MakponpoOeoHEG YNOXPEDTEIG

MakponpoBeTEG SAVEIQKEG
X PUATOOIKOVOUIKES UMOXPEWTEIC OTO ANOoBECUEVO KOGTOG  UMOXPEWCEIG 4.570.060 26.956
TivoAo 4.570.060 26.956

BpayxunpoOeopEG YNOXPEDTEIG

MpouNBEeUTEG Kal AOINEG UNOX PEWTEIG 7.763.256  20.387.407

XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTO ANOoBETHEVO KOOTOG  BpayunpdBeC e AQVEIAKES
YNOX PEWOEIG 9.325.896  15.475.324
ZUvoAo 17.089.152 35.862.732
ZUVOAO XpHHATOOIKOVOUIK®V YNOXPEDOEWV 21.659.211 35.889.687

H eTaipeia ekTiBeTal O£ XPNUATOOIKOVOUIKOUC KIVOUVOUC Onw¢ KivOUVouG ayopdc (METaBoAéc o€
OUVAAQYHATIKEG I00TIYIEG, EMITOKIO, TIUEG AYOpdc), MIOTWTIKO KivOuvo, KivOUVo peuoTOTNTAC.

To yevikd npoypappa dlaxeipiong KIVOUVWV TG €Talpeiag €oTiAleTal ot PN NPOBAEWINOTNTA TWV
XPNHATONIOTWTIKOV ayopwVv Kal EMISIWKEI va AAXIOTOMOINCEl TNV EVOEXOUEVN ApVNTIKA Toug €nidpacn
oTN XPNHUATOOIKOVOUIKN anddoon TnG Talpeiac.

H diaxeipion KIvOUV@V JIEKNEPAIWVETAI ANO TNV KEVTPIKN OIKOVOUIKA UNNPEcia Tng eTaipeiag, und tnv
enonTeia Tou AT kal o OTI APOPA M0 CUYKEKPIKEVA TN dlaxeipion KIVOUVWY ONwG 0 oUVAAaypaTikog
KivOUvOG, 0 KivOUVOC ENITOKIOU KAl O NIOTWTIKOC KivOUVOC.

Ta XpnUATOOIKOVOMIKA PETa anoTeAoUVTal KUPIWG and KaTABECEIC 08 TPANE(EC, EPNOPIKOUC XPEWOTEG Kal
NIOTWTEC, UNOXPEWTEIC and MICOBWOEIC kaBw¢ ano enevOUOEIC OE AVWVUEC ETAIPEIEC.

ZuvaAAayHaTikog Kivduvog
O kivOUVOG auToG €ival NEPIOPICKEVOC YIa TNV £TAIPEId. Agv UNAPXOUV HEGONPOBETHEG I} HAKPONPOBETES
unoxpewoel¢ TnG ETaipiag o E&vo vouiopa onoTe n €kBean o cuvaAAaypaTiko KivOuvo apopd KaTa KUuplo
AOYO OToIXEia TOU EVEPYNTIKOU.

MoTWTIKOG Kiviuvog

O nMIoTWTIKOG KivOuvog ouvioTaTtal aTnv aduvapia Tou avTioUHBarAOpevou va eE0PAROE! TIG UNOXPEWTEIG
TOU anévavTi aTnV €Talpeia 0Tav auTtég kabioTavral An&inpoBeoeC.

H ETaipia napéxel nioTwon oToug NeAdTEC TNG yia ayopd peToxwv (margin account) epappodlovrag
oluoTnua a&oAdynonc TNG MICTOANATIKAG IKAVOTNTAG TWV MEAATWV Kal ENIYETPNONG TOU MICTWTIKOU
kivdUvou akohouBwvTag auotnpd Ta opildpeva nepibwpia KAAUWNG Twv Aoyapiacpwv margin ano Tad
avTioToIXa XapToPUAGKIa TwV NEAATQV.
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H napakoAouBnon Twv XpnuATodoTIKWV avolypuaTtwv Tne Etaipiag yivetar os kabnuepiviy Baon, evw
yvwaTonolsital npo¢ Tnv Emirponn KegaAaiayopdg kabes xpnuatodoTikod avolya nou unepBaivel To 10%
TwV €nonTIkWV 10iwv KepaAaiwv TnG ETaipiac, oupewva pe Tnv anogaon Enmimponng Kepalaiayopdg
7/459/27.12.2007. EninAéov, oUpgwva pe 1o N. 2843/2000 kai TIC anopaceig apiby. 2/363/30.11.2005
kar 8/370/26.1.06 Tng Enirponnc Kepahaiayopdc, onwg 1oxuouyv, Npensl HEXP! To népag Tou T + 2, o
neAaTng va éxel €EopANoel TO TiUNWA TNG ayopdc. & JIaQOPETIK MEPINTWON TO WEAOG Tou X.A
MPOKEIYEVOU VA EAAXIOTOMOINCEI TOV NIOTWTIKO KivOuvo, NPoBaivel 0 avaykaoTIKES EKMOINCEIC TNV NUEPA
T+ 3.

ETaipeia £xel Beonioel kal epapupolel diadikaaoieg NIOTWTIKOU EAEYXOU HE OTOXO TNV €AAXIOTOMNOINON TWV
EMNIOPAAEIDV Kal TNV APECN KAAUYN TwV anaimoswv Pe agioypaga. H eTaipeia £xel dIevepynoel ENAPKEIC
NPOBAEWEIG yIa TO €VOEXOMEVO W €i0Npa&ng EUNOPIKOV anaithocwy TnG. H dioiknon Bewpei OTI O0EG
anaImnoeIc Oev £Xouv anopelwBei ival uPNANG NIOTWTIKAG NoIOTNTAG,.

la TIG AoINEG anaiTnoeig Onwg Kai yia Td UnoAoINa XpnHaTooIikovouiKa aToixeEia, n eTaipeia dev ekTiBeTal
OE ONPavTikO MIOTWTIKO KivOUVO.

H £kBeon Tnc eTaipeiac oTov NICTWTIKO KivOuvo neplopileTal oTa XpnuUaTonioTWTIKA JECA Ta onoia Tnv
nUepopnvia avagpopdag availovtal w¢ €ENG :

31/12/2018 31/12/2017
Mn KukAO(OPOUVTA NEPIOUCIAKA OTOIXEI
Adveia kal anaitrnoeig 21.009.783 35.418.773
Tapeiakd diabéaipa kai Igoduvaya 257.323 537.087
ZUvoAo 21.267.106 35.955.860

Kiv3uvog ayopdg

Ta €00da Tng ETaipeiag npoépxovTal Kupiwg and npounBeiec nou ionpdtTel ano Tn Afwn/ diaBiBaon kai
EKTEAEON OUvVAANQYWV €ni XPNUATOMIOTWTIKWV HEowv. OnoloadnnoTe napayovrtag ennpealel Tnv
OpaoTnpIOTNTA OTA XPNHATIOTNPIA KAl TIG XPNHATAYOPEC UMNOPEI va ENNPEACE! TOV KUKAO £pyaciwv Kal Td
anoTeAéopata Tng Etaipiac,.

EnminAgov o1 enevduoeig TnG ETaipiag yia idio Aoyapiaopo oe kivnTeG agieg eival ekTeBeIUEVEG aTOV KivOUVO

MeTaBoAn¢ Tng a&iag Toug,.

Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG ONAWVEI TOV KivOUVO aduvapiac EUPECEWE ENAPKWY PEUOTWV dIaBeTipwy yia Tnv
KGAuwn Twv unoxpewoswv TnG ETaipiac.

To AloiknTikd ZUPBOUAIO, HE TN OuVEPYacia Kupiwg TnG OIKovouIikng AlelBuvang, SiaxelpifeTal TIG avayKeG
PEUCTOTNTAG MECW MPOCEKTIKAC NapakoAoUBNoNG Twv MNPOYPAUHATIOUEVWV MANPWUWV  Yid
HaKponpOBEoUEG Kal BpaxunpOBEOUEC UNOXPEWOEIC, KABWC KAl TWV TAPEIAKWV EKPOWV and Tnv
Kadnuepiviy TN dpacTnpidTnTd. O aVAyKeG PEUGTOTNTAC NAapakoAouBouvTal Og JIAPOPEC XPOVIKEC (WVEC
(kaBnpuepivn, Bdopadiaia, unviaia Bacn).

H eTaipeia diaTnpei PMETPNTA KAl UYPNANRG €UKOAIGG peuaTonoinong enevOUCEIC, WOTE va KAAUMNTEl TIC
avAyKeG PeUaTOTNTAC Yia JIAoTNHa £€wC 30 NUEPWV.

O Kivduvocg peuaTOTNTAC dIATNPEITAl O XaunAd enineda We Tn diaTrpnon enapkwv diabeaipwy kal dyeca
PEUCTOMOINCIKWY XPEOYPAPWV.

H ANKTOTNTA Twv UNOXPEWoEWY kata Tnv 31/12/2018 napouacialeTal GTov NApAKATw Nivaka:

BpayxunpoBeoEG MakponpoOeoHEG
AnoO 6 PNVEG £wG AnO 1 £€T0G €mG AV® TWV 5
XpNHATOOIKOVOHIKI UMOXPERMTN MéExpi 6 HNVEG 1 é10g 5 étn ETOV
MakponpoBeaEG SAVEIQKEG UMOXPEWTEIG - - 4.570.060
BpaxunpdBeTEG DAVEIQKES UMOXPEWOEIC - 9.325.896 -
ELNOPIKEG UNOXPEWTEIG 7.763.256 - = =
ZUvoAo 7.763.256 9.325.896 4.570.060 -
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Kivduvog eniTokiou

O1 daveIaKEG UMOXPEMOTEIC TNG ETAIPEIAC OUVOLOVTAI JE KUMAIVOUEVA NITOKIA TA oroia avaloya PE TIC
OUVONKEG TNG ayopdg pnopolv €iTe va Napapeivouv KUPAIvOeva f va JeTaTpanouv os aTabepd.
'Onwc Kal oTo NPonyoUUEVO £TOC Ta AoING XPnHATOOIKOVOUIKA MEPIOUCIAKG OTOIXEIA Kal 01 AOINEC
XPNUATOOIKOVOUIKEG UNOXPEWTEIC dev ennpealovTal anuavTika anod TIPEG EMITOKIWV.

>Tov NapakdaTw nivaka napouadialeTal Yia avaiuaon guaiobnaoiac oTtov Kivouvo ENIToKIwY :

31/12/2018 31/12/2017
MeTaBoAn MeTaBoAn MeTaBoAn MeTaBoAn
XpNHATOOIKOVOHIKI UNMOXPEGDCN enmokiou +1%  enmokiou -1%  enmokiou +1% &enmokiou -1%
Enidpaon ota AnoTeAéopata (146.856) 146.856 (154.753) 154.753
Enidpaon otnv KaBapr) Béon (146.856) 146.856 (123.803) 123.803

MoAITikéG ka1 S1adikacieg diaxeipiong kepaiaiou
O1 aToxoI TNG eTaIpeiac 6oov apopd T diaxeipion Tou KepaAaiou sival ol €Enc:

e va eEao@aliosl TNV IKAVOTNTA TNG ETAIPEIAG va ouvexioel T 0pacTnpidTnTa Tou (going-concern)

Kal
e va eEa0@AMioEl PIa IKavonoINTIKr anodoan OTouG HETOXOUG

e va diaTnpnoel 10avIKr KaTavoun KepaAdiou PeimvovTag kAt auTov Tov TpOMo TO KOOTOG

KepaAaiou.

H ETaipeia yia va diatnpnoel i va npooapuooel TNV KepaAaiakr diapBpwor| TNG nopei va peTaBaler To
MEPIONA MPOG TOUG WETOXOUG, va ENIOTPEWEI KEPAAAIO OTOUG UETOXOUG, VA €kOWOEI VEEGC JETOXEC N va

EKMOINCEI NEPIOUCIAKA GTOIXEIA YIa va WEIWOEI TO XPEOG TNG.

SUhQWVa e OUOIEC MPAKTIKEC Tou kAAdou n ETaipeia napakoAouBei Ta kepdaAaia Tng Pe Baon TO
ouvTEAEOTH HOXAeUONG. O ev AOYWw OUVTEAECTNG unoAoyileTal diaipwvTag Tov kabapod daveiouo Ye Ta
ouvoAIka anacyxohoUpeva kepdlaia. O kaBapdc davelopog unohoyileTal wg To «ZUvoAo daveiouoU»
(oupnepiAapBavopévou «BpaxunpoBeciou Kal JakponpoBeopou davelopoU» Onwe eugavidetTal oTnv
KatdoTtaon OIKovouiking ©&ong) peiov «Taueiakd OlaBéoiya kal Tageiaka 10oduvaua». Ta OUVOAIKA
anaoyoloupeva ke@diaia unohoyilovral wg «Idia kepdhaia» onw¢ eugavifovral otnv Karaoraon

OIKOVOIKNG ©@€0nG ouv Tov kaBapo daveiouo.

JuvTeAEOTAG HOXAEUONG 31/12/2018 31/12/2017
ZUvoho daveiopol 13.895.955 15.502.280
Meiov: Tapelaka diabéoiya 257.323 537.087
KaBapog daveiopog 13.638.632 14.965.193
'Id1a Kepahaia 3.575.221 4.280.411
JuvoAik@ anoacgAoUpeva KEQAAaia 17.213.853 19.245.604
JuvTeEAEOTAG HOXAEUONG 79,2% 77,8%

Etioleg Olkovoukég Kataotdoelg xpriong 2018

33




VIII. Znpeinosig eni Twv Oikovopik@wv KataoTaoswv

1. EVOOUATEG AKIVITONOINOEIG

To kovOUAI «EVOMUATEG aKIvNTOMOINOEIC» avaAUETal OTOV NApakaTw Mivaka:

MNMpooOnkeg o€ akivnra ‘EminAa kai Aoinog

MeTapopika

TpiITOV €EonAIopOG péca Zuvolo

A. A%ieg KTiong

YnoAoino 31.12.2016 1.635.039 2.222.974 167.112 4.025.125
MpoaBrikeg NepIGSOU 106.779 21.145 - 127.924
MNwANoEIC / MEIWOEIC - (5.805) (6.500) (12.305)
YnoAoino 31.12.2017 1.741.818 2.238.314 160.612 4.140.744
MpoaoBrikeg nepIGdOU 24.228 80.389 3.057 107.675
MNwANoEIC / MeIWoEeIg -
YnoAoino 31.12.2018 1.766.046 2.318.703 163.669 4.248.419
B. AnooBéoeig

YnoAoino 31.12.2016 311.953 1.125.981 42.015 1.479.949
AnooBETeIg NepIodOU 41.189 198.171 16.290 255.649
MNwANOEIC / MEIWOEIC - 16.014 (4.517) 11.497
YnoAoino 31.12.2017 353.142 1.340.166 53.788 1.747.095
AnooBEaeig nepIodoU 45.242 138.731 16.080 200.053
MNwANoEIC / MeIWoEIg (1.160) (1.160)
YnoAomo 31.12.2018 398.384 1.478.897 68.708 1.945.988
AvanooBeotn Afia 31.12.2017 1.388.676 898.148 106.824 2.393.649
AvanooBeotn Afia 31.12.2018 1.367.662 839.806 94.962 2.302.431

H eTaipeia dev KaTéxel akivnra.

Aev ugioTaTal Bapn kal SECUEVTEIC ENi TWV EVOMPATWV NAyiwv TNG €Talpeiac. Aev AoyioTnke anopeinon
MNEPIOUCIAKWY OTOIXEIWY OTNV nepiodo. Ta ONUAvTIKA EVOWUATA MEPIOUCIAKA OTOIXEId TNG €Talpeiag

O1aBETouV aoPANIoTIKN KAAuyn.
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2. 'Aula oToIXEia EVEPYNTIKOU

To kovOUNI «ACMPATEC AKIVNTOMOINCEIC» avaAUETAl OTOV NAPAKATW Nivaka:

'AdgIeG AOY ICHIKOU
A.A%igg KTiiong
YnoAoino 31/12/2016 1.650.928
MpooBIKeGg 5.040
MwAnoeic / MelwoeIg -
YnoAoino 31/12/2017 1.655.968
MpoabrKeg 4.907
MwAnoeic / MelWoeIg -
YnoAoino 31/12/2018 1.660.875
B.AnooBEoeig
YnoAoino 31/12/2016 881.173
AnooBEaeig nepiodou 57.151
MeIOoEeIC
YnoAoino 31/12/2017 938.324
AnooBEaeig nepiodou 108.663
MEIWOEIG
YnoAomno 31/12/2018 1.046.987
AvanéoBeotn Aia 31/12/2017 717.644
AvanooBeotn A&ia 31/12/2018 613.888

Ta duAa oToixeia TG eTaipeiag anoTedouvTal and Adeleg yia Tn XPriong AOYIOHIKWV NPOYPAUHAT®Y.

O1 dnooBECEIC TwV AUAWY MEPIOUTIAKWY OTOIXEIWV BApUVOUV Ta ANoTEAEOHATA TNG NePIOGDOU.

H eTaipeia de 01aB&Tel Qula aTolxeia anepiopioTng SIAPKEIAC Kal oUTE NPoBaivel 08 ECWTEPIKA avanTuén
aulwv aToixeiwv. H eTaipeia dev €xel onoladnnoTte SECUEUTN YIa TNV anoKTNAN AUAWV OTOIXEIWV Kal OUTE
UNOKEITAl OE OMoIoVONMOTE NEPIOPICUO OTN XProng TOUG,.

3. XpnHATooIKOVOUIKA aTolxEia S1a0£oipa npog Nn®ANoN.

To KovOUNI «XpnuaToolkovouika oToixeia 81abéoipa npog NwAnon», avaAlUeTal wg €ENG:

31/12/2018 31/12/2017
SUUMETOXEG O€ ETAIPEIES 1.580.260 1.830.851
MPoBAEYEIC UNOTIUNONG CUUUETOX WV (580.096) (831.473)
ZUvoAo 1.000.164 999.378

H eTaipeia O100£TEl CUPPETOXEC HIKPOU MOCOOTOU OE TPITEC ETAIPEIEC TIC OMOIEC £xel  TAEIVOUNOEI WG
OIaB&TIPEC NPOC NWANCN KAl anoTIu®vTal aTnv eUAoyn a&ia Touc.
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4. Aoinég HaKponpPOOECHES anaITAOEIG

To KovOUAI «AOINEC HaKpONpOBETUEG anaTnoeIc» avaAUeTal we €ENG:

31/12/2018 31/12/2017
Kovd ouveyyunTiko Ke(AAalo 891.515 891.515
Enikoupikd KepaAaio X.A. 87.896 30.326
Enikoupikd Kegpahaio X.M.A. 96.797 479.240
Enikoupikd Kepahaio X.A.K. 30.000 30.000
Eyyunon X.A. 40.000 100.000
EyyUnon X.M.A. 190.000  2.050.000
EyyUnon X.A.K. 25.000 25.000
Eyyunoeig Evoikiwv 82.817 82.817
Eyyunoeig A.E.H. 21.142 21.142
NOINEG eyyUROEIg 29 29
EyYUNOEIC MIOBWOEWY QUTOKIVATWV 42.663 42.663
JUvolAo 1.507.860 3.752.732

01 eyyunoeic €xouv doB&i yia TNV EKkaBApIon TwV oUVAAAaywv TNV ayopd Napaywywv oTo X.A. cUUNQWVa
Me Tnv KoIvoTikn odnyia E.M.I.R. Eniong n eraipeia ouvepyaletal pe Tpanedikd idpupa, To onoio EXEl
avahaBel To poAo Tou levikoU EkkaBapioTikoU MEAOUG yia TV ekxwpnon €kkabapiong ouvailaywv
UMOKEIPEVNG ayopdc.

5. AvaBaAAopeveg ®opoloyikég AnaiTnoelG / (YNOXPEWOEIG)

O hoyapiaopog «AvaBaA\OPEVES POPOAOYIKEG UMOXPEWOEIC», avaAUETal oTov akOAouBo nivaka:

31/12/2018 31/12/2017
Avanpooappoyr anooRECEWY EVOOUATWV Kal AGWHATOV
AKIVNTOMOINCGEWV (261.074) (280.010)
AnoTiunon Xpeoypapwy 190.557 269.617
SXNHATIOHOG NPORAEYEWY 194.465 199.690
Noingg endpaceig - (5.567)
Z0volo 123.948 183.730

H eTaipeia oTnv TpExouoa xpron eugaviel cugyn@ioTika oTnv oyn TnG Katdotaong OIKOVOUIKNG ©£onc
Ta AvaBaA\dpeva nepiouaiaka aToixeia kar TIG AvaBarNOUEVEG (POPOAOYIKA UMOXPEWOEIG TNG KaBwG Kal
Ta dUo agopolv unoAoIna evrog TNG idlIAag PopoAOYIKNG apXnc, OTN MPOKEIYEVN MEPINTWON €ival n

dopoloyikn Apxr TNG EAAGdOC.

6. NMeAareg ka1 Aoinég EunopikéG ANAITHOEIG

To kovOUAI «MeAATEG Kal o1 AOINEG EUNOPIKEG ANAITACEIG», AVAAUETAI OF:

31/12/2018 31/12/2017
Anaitioeig anod neAATeg 7.158.982 20.048.069
MPoBAEYEIC yIa ENIOPANEIG NEAATEC (649.020) (359.020)
PAUMATIa OTO XAPOPUAGKIO 57.131 57.131
MPOoBAEYEIC ENITaywv-ypappaTiov (27.000) (27.000)
MeNATEC XPNUATICTNPIOU Napaymywv 451.516 1.266.645
JUvoAo 6.991.609 20.985.825
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H eTaipeia kata Tnv xprion Tou 2018 npoxwpnoe oc emnA&ov NPORAEWn yia EMOPAAEic NeEAATEC AOyw TNg
£QapuoynG Tou véou npotunou A.M.X.A. 9 XpnuaTtoolkovopika PEaa. Ma nePICOOTEPEC NANPOPOPIEC
OXETIKA JE TNV €Nidpaacn Tou VEOU auTou NPoTunou BAENE anueiwaon 26.

7. Aoinég AnaITRoEIg

01 Aoinég anaitnoeig, avaAUovTal w¢ eEnc:

31/12/2018 31/12/2017
MpokaTaBoAEC npoownikoU 3.803 3.803
EMnvIkO Ar}pomo-nf)omm&r]psvm Kai 5.980 21.740
NapakpaToUHEVol (popol
Noinoi xpewaoTeg didpopol o€ € 754.949 1.138.562
Mpoowniko-Aoyapiacpoi Npog anodoon 75.044 150.119
AI'IC]ITI’!O'EIQ and XpnUATIoTAPIA Kal XPNUATIoTNPIAKEG 9.308.515 7.478.501
ETAIPEIEG
Xpao')cho uUNoAOINA UMNOXPEWOEWV OE A0PANOTIKA 12.953 16.432
Tapeia
MpokaTaBoAEC o€ NPOPNBEUTEC 457.573 537.990
ZUvoAo 10.618.816 9.347.148

EninpooBeTa Twv napandvw anaiTnoswy ano XpnUaTioTnpIakeS eTaipeieg nepiAayBavovTal kai diabgoiya
NeAATWV TNG €Talpeiac kataTedeiuéva og EEvoug XPnNUATIOTNPIaKOUC OIKOUC NPOog JIEVEPYEIA eNeVOUOEWV
KaT’ EVTOAN Kal yia Aoyapiaopo TV NEAATWY.
Ta diaBéoipa auTtd £xouv PeTaPepBei oTa oToIxEia €kTOG IooAoyiopou, cUPP®WvA PE TNV NpOo@aTn
un‘apiBp.12/2016 Avakoivwan Tng Enimponig AoyioTikng Tunonoinong kai EAéyxwv kal Tnv o€ ouvéxela
auTnic un ' ap. npwT. 3127/9.8.2016 yvwaoTonoinon Tng Enimponng Ke@aAaiayopdc , kabw¢ Bewpeital OTI
autd Oev anoTtehoUv MEPIOUTIAKA OTOIXEId TNG £TAIPEiAC cUPPWVA HE TA KPITAPIA avayvwpiong Twv
Aigbvav MpoTUnwv XpnuaToolkovouikng Avapopdc, To IoXUov VouoBeTIkO nAaioio yia Tig A.E.M.E.Y. aA\a

kal TNV oxeTikr Eupwnaikr Odnyia 91/674.

Ta ev AOyw Tapeiaka diaBEoIua Twv NEAATWV TG £TAIPEIAC nNou BpiokovTal kaTaTebeiyéva o EEvoug
XpnHaTioTnpiakoUg oikoug avepxovtav oTig 31.12.2018 oe € 1.219.972 ka1 oTig 31.12.2017 ot €

1.628.269 avTioToIXa.

8. Aoina KUKAOMOPOUVTA OTOIXEIAd EVEPYNTIKOU

Ta «MAoind KukAopopoUvTa oToixeia evepynTikoU» avaAuovTal we €ENC:

'E§0da enopevwv Xpnoemv
Aedouleupéva 'Egoda

ZUvoAo

31/12/2018 31/12/2017
41.558 16.487
1.849.940 1.316.581
1.891.498 1.333.068

9. XpnHAaToOoIKOVOHIKG OTOIXEIa o £0Aoyn adia HECW ANOTEAECHATWV

Ta xpnuaToolkovouika aToixeia o elAoyn a&ia pEow anoTeAeoudTwy avallovTtal we €ENG:

31/12/2018 31/12/2017
METOXEG EI0NYMEVES 130.049 103.958
MpoBA&WEIC unoTiUNoNG SIABECIUMV (100.466) (98.239)
ZUvoAo 29.584 5.719
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O1 dlIapopEC anoTiuNoNG Twv NApanavw XPnNUATOOIKOVOUIK®WY HECwV oTnv €uhoyn afia Toug
nepIAapBavovTal oTo KovOUAIQ «XPNHATOOIKOVOUIKA £000a» | «XpNUAaTOOIKOVOUIKA €€00a» OTIC ONn. 22
Kai 23 avTioToIxa.

H eUAoyn a&ia npoadiopileTal BAon TwV ENICNPWY XPNHATIOTNPIAKWY TIHDV.

10. Tapeiaka Aia@soipa ka1 Icoduvapa MeTpnTov
O Moyapiaopog «Tapeiakd diaféoipa kar IoodUvapa HeTpnTv» avallUeTal wg €ENG:

31/12/2018 31/12/2017

Tapeio 54.181 49.634
KataBéoeic oyewe kal npoBeapiac (AXE) 203.142 487.453
JUvoAo 257.323 537.087

EninpooBeta Twv napandvw 10iwv d1absciywy, oToug Tpane(ikoUc Aoyapiacpouc TnG eTaipeiac
nepiAayBavovTal kai Ta MoTwTIKG undAoina Twv neAaTwv TG, dnAadr Ta Tayeiakda diIabEaiya Nou £xouv
KaTaTeBei anod NeAATEC TG eTaipeiac npog dievepyelia enNevOUOEwY KAT EVTOAN Kal yia Aoyapiaopo Touc,
Ta diaBéoipa auta €xouv peTa@epOei aTa oToixeia ekTOG IgoAoyIoPOU, CUM@WVA KE TNV Npdopatn
un‘apiBp.12/2016 Avakoivwaon Tng Enimponig AoyioTikng Tunonoinong kai EAéyxwv kal Tnv o€ ouvéxela
auTtng un ap. npwt. 3127/9.8.2016 yvwaoTtonoinon Tng Enirponng Kepahaiayopdc , kabwg Bewpeital oTI
autd Oev anoTtehoUv MEPIOUTIAKA OTOIXEId TNG £TAIPEiAC cUPPWVA HE TA KPITAPIA avayvwpiong Twv
Aigbvav MpoTUnwv XpnuaToolkovouikng Avagpopdag, To IoxUov VouoBeTIkd nAaioio yia Tig A.E.M.E.Y. al\a
Kal Tnv oXeTIkn Eupwnaikry Odnyia 91/674.

Ta ev Noyw Tapeiaka 01ab£oia Twv NEAATWV TNG €Taipeiac avépxovrtav oTic 31.12.2018 ot € 9.963.399
kal oTig 31.12.2017 o € 10.386.065 avTioToIxa.

11. MeToxik0 KepdaAaio

To YETOXIKO KeEPAAaIO TNG eTalpeiag, nooou € 5.870.400 diaipeital og 9.784.000 PETOXEC OVOUACTIKNG
agiac 0,60 €. 'OAeC o1 PETOXEC NAPEXOUV ioa JIKAIWKATA OTN AfWn WEPICUATWV KAl TNV anonAnpwun
KeQaAQiou Kal avTinpoowneuouv pia whneo otn Mevikn Zuvéheuon. Kata Tnv Tpéxouoa nepiodo dev
unnp&e onoladnnoTe WeTABoAr kepaAaiou. H eTaipeia dev kKaTEXel idIEC YETOXEC. Ol METOXEC TNC ETAIPEIAC
dlanpaypatevovTal oTnv EvaAakTikry Ayopd ano tnv 12" /05/2008.

12. Aoina AnoBepaTika
O Mhoyapiaopog «Aoind anoBepaTika», apopoulyv OF:

31/12/2018 31/12/2017

TakTIKO anoBepaTIKO 873.000 873.000
Znuia and nwAnaon Kal anoTipnon Xpeoypdpwv npog

CUUYNPIOKO - (585.693)
ApopoldynTa anoBepaTika eIk dIATAEEWV VOUWY 406.326 406.326
ZUvoAo 1.279.326 693.633

13. MakponpOoBeoHEG SAVEIAKEG UNOXPEWDCEIG

Tov IoUvio Tou 2018 n ETaipia npoxwpnoe o véa £kdoon opoAoylakoU dAvelou 2eTouc SIAPKEIAC UE
oKono Tn XpnNuaTodoTnon TnG dpacTnPIOTNTAG TG £TAIPEIAG. Me TNV £€kdOON TOU VEOU OMOAOYIaKOU
daveiou N unoxpewon auTn Ta&ivounonke oTic MakponpoBeTUEG YNOXPEWOEIC.
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14. Bpaxunpo0eopeG SAVEIOKEG UNOXPEWOEIG

To unoAoino Tou Aoyapiacpou avaAlsTal wg Enc:

31/12/2018 31/12/2017

BpaxunpoBeopieg SAVEIQKEG UMOXPEWTEIG 9.325.896 10.265.389
OpoAoyieg NANPWTEEG - 5.209.936
Z0volo 9.325.896 15.475.324

Tov Iouvio Tou 2018 n ETaipia npoxwpnoe o€ veéa €kOoon OpoAoylakou Odveiou 2eToUc OIAPKEIAS HE
okond TN Xpnuatodotnon TnC OpacTnpidTNTAG TG E£TAIpEiaC, OMou Kal Ta&iVOunenke oTIC
MakponpoBeapec Ynoxpewaoeic. O1 unodAoinec daveIaKES UNOXPEWTEIC aPopoUV avoixToug aAAnAOXpeEoUC
davelakoug Aoyapiaopouc,.

15. NMpopunOUTEC Kal AOINEC UNOXPEWOEIG

O \oyapiaopog «AoINEG UNOXPEWTEIG> apopd OF :

31/12/2018 31/12/2017
MoTwTika undAoina MeAaTwv 6.433.672 4.648.279
YNOXPEWOEIG O€ NEAATEG NAPAYWYWV 434.309 2.071.719
Anodox£C NPoownikoU NANPWTEEG 21.403 5.867
Alkaiouyol ApoiBwv 38.652 34.885
YNoxpeWOEIG ekkadapiang XAA 1.511 12.513.562
NoINéG BpaxunpOBeTES YNOXPEWOEIG 444.710 717.472
®opog NpoaTIBENEVNG agiag 25.600 87.445
®opoI-TEAN apoIBwV NPOCWNIKOU 67.746 66.779
®opoI-TEAN apoIBav TpITwV 120 400
AoInoi pOPoI-TEAN 14.277 9.802
AyyeNOGNHO Kal €181KOG POPOG £Ni dlapnuicewv 1.536 1.536
'Idpupa Kovwvikav AGpaNoewmy 69.266 64.896
'E€00a €NOPEVWV XPrOEWV 171.575 -
'E€0da Xpriocwe SouleupEva 38.880 164.764
ZUvoAo 7.763.256 20.387.407

Eninp6oBeTa Twv napanavw pn EKKaBapIoPEVWY NICTWTIKMY UNOAOINWY NEAATWY, UNdpXouV Kal Ta wpiya
NIOTWTIKA undAoina Twv NEAATWV TNE Talpeiac , dnAadn Ta Tapeiakd diaBEaiua nou £xouv kaTtaTedei ano
NeAATeC TNG Talpeiac npog dievepyeia enevOUOEWV KAT EVTOAN Kal yid Aoyapiaopd Toug.

Ta wpIpa auTd NICTWTIKG undAoina NEAATV EXouv PETAPEPOEi oTa oTolxeia eKTOC IGoAOYIOHOU, WE TNV
npoopatn un’ apiby. 12/2016 Avakoivwon Tng Enmponng AoyioTikiAg Tunonoinong kal EA&yxwv kar Tnv
O€ OUVEXEID QUTRG un ap. npwT. 3127/9.8.2016 yvwaTonoinon Tng Emmponng KepaAaiayopdg, kabwg
BewpeiTal 6Tl auTa dev anoTeAOUV UNOXPEWON TNG ETAIPEIAG OUKPWVA HE TA KPITAPIA avayvwpiong TV
Aigbvav MpoTUnwv XpnuaToolkovouiknG Avapopdc, To IoXUov VouoBeTIkO nAdioio yia Tig A.E.M.E.Y. aA\a
Kal Tnv oXeTIkn Eupwnaikry Odnyia 91/674.

Ta ev Aoyw wpiga MOTWTIKA undAoina Twv NeEAAT®V TNG eTaipeiag avépyovrav oTic 31.12.2018 ot €
11.183.371 kai oTig 31.12.2017 o € 12.014.333 avTioToixa. H ETaipeia diaTnpei 0 KATABEOEIC OWEWC
NEAATWV Kal O BePaTOPUAAKEG TOU €EWTEPIKOU OUVOAIKA TO Mocdv Twv € 11.183.371 evw eniong
dlaBéoipa neAaTwv nooou € 140.000 €xouv kaTtaTeBei wg Eyyunoeig unép Tng ET.EK.

31/12/2018 31/12/2017

KaTtaBéoeig oyewd kal npobeapiag (NehaTwv) 9.963.399 10.386.065
AlaBéoipa og BepatopuAakes eEwTepikoU IB (Interactive

Brokers) 1.219.972 1.628.269
ZUvoAO TapEINKAV S1Ia0eCipwv neEAaTav 11.183.371 12.014.333
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16. KUkAog Epyaciov

O KUKAOG gpyaciwv TNG €Taipeiag yia Tnv nepiodo 01.01.

— 31.12.2018 kaBwg kai yia Tnv avTioToixn

ouykpITIKn nepiodo 01.01 — 31.12.2017 avaAueTal oTov akdAouBo nivaka:

31/12/2018 31/12/2017
'Ecoda anod napoyr YNnpeoiov 9.055.200 9.836.081
MpoprBeieg and ouvaMayeg o€ XpnUaTIoTNPIAKES
ayopEC eEWTEPIKOU 261.988 558.131
MpounBeieg and ouval\ayeg o€ XpnUaTioTNPIAKEG
ayopéc Mapaywywyv 1.041.813 1.143.913
AeBdouleupéva €000a UNNPETIWV 1.813.000 1.158.393
ZUvoAo 12.172.002 12.696.519
17. KdoTog Mapoxng unnpeciav
To KOOTOC NApPOXNG UNNPECI®Y, avaAUeTal w €ENG:
31/12/2018 31/12/2017
ApOIBEG kal ££00a NPOCWNIKOU 750.669 707.008
ALOIBEG kal £€€00a TPITWV 4.274.524 5.086.738
Mapoxeg TpiTwv 291.311 261.040
Alapopa £50da 2.859.821 2.451.253
AnooBEoeig nayiwv 185.230 187.562
MPOBAEYEIC EKLETAMEUONG - -
ZUvoAo 8.361.554 8.693.601
18. Aoina ‘Ecoda
Ta Aoind £€00da, agpopoulv OF:
31/12/2018 31/12/2017
‘ExTakTa kar avopyava égoda 11.022 26.087
'Ecoda anod enidoTnoelg = 1.940
‘ExTakTa kEpdN = 4.048
'Ecoda anod aypnoiponoinTeg npoBAEYEIg = 80.000
'E003a nponyoUpEVaY XpRoEwv 251.377 534
JUvoAo 262.399 112.609
19. ‘E€oda dioiknong
Ta €8oda dioiknong, avaAUovTal wg EENG:
31/12/2018 31/12/2017
ALOIBEG kal ££00a NPOCWMNIKOU 750.669 707.008
AHOIBEG kal £€E00a TPITWV 124.875 148.603
MapoxEg TpiTwv 204.145 182.931
®opoI-TEA 291.918 282.787
Alapopa £50da 262.992 225.268
AnooBéoeig nayiwv 61.729 62.521
MPoBAEYEIC EKLETAMEUONG - 3.800
JUvoAo 1.696.328 1.612.919
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20. '‘E§oda d1a0song

Ta £€0da 01aBeonc, avaiuovTal we €ENG:

31/12/2018 31/12/2017

ApOIBEG kal ££00a NPOCWMNIKOU 643.430 606.007
ApoiBéc kal £€0da TpITWV 41.118 48.931
MapoxEg TpiTwv 163.435 146.452
Alapopa £€0da 392.264 335.998
AnooBEoeic nayiwv 61.744 62.521
ZUvoAo 1.301.991 1.199.909

21. Aoina €€0da
O hoyapiaopog «Aoinda €€0da», apopa os:

31/12/2018 31/12/2017

"ExTakTa kai avopyava ££0da 162.092 22.344
Znuieg diaypagng nayiwv - 29.963
"E€0da nponyoUHevwv Xpnotwv 6.436 3.280
MPOoBAEYEIG EKUETANEUONG 42.227 -
ZUvoAo 210.755 55.587

22. XpnHAaTooIKOVOMIKG €000a

To undAoino Tou AoyapiacpoU «XpnuaToolKovopika €00da» avalleTal g &G :

31/12/2018 31/12/2017

"E00Ba CUPLETOX GV 15.313 2.791
"Ecoda Xpeoypapwy 602 2.326
AoIMoi MOTWTIKOI TOKOI 190.704 99.489
Kepdn anod nwAnon GUPLETOXMWV Kal XPEOYPAPWY 3.005.117 3.284.535
NIaOpEC anoTiPNoNG XPEOYPAPWY - 476
Mpounohoyiopéva £€008a KEPaAaioV - 46.726
ZUvolo 3.211.735,67 3.436.343,06

23. XpnHaTooIKOVOHIKA £§0da

To unoAoIno Tou Aoyapiacpou «XpnUaTooIKOVOUIKA £E00a» avaAUeTal we €ENG :

31/12/2018 31/12/2017

'EE00a GUMKETOX GV Kal X PEOYPAPWV 91.102 226.873
Alapopec(ZnMIeC) and NWANCN CUPKETOXWV Kal XPEOYPA 3.051.105 3.082.534
Tokol Kal €£03a OHOAOYIaKWV Saveinv 246.922 387.156
Tokol kal €£0da Tpanedikwv XPNHATodoTHOEWY 1.005.189 774.618
TMPOUNBEIEC EYYUNTIKWV EMNIGTOADV 76.552 81.327
Aoind guvaen yia xpnpaTodoTnoelg ££0da 151 13.960
ZUvoAo 4.471.020 4.566.469
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24. ®opol

To unoAoino Tou Aoyapiacpou «dopoi» avaAUeTal wg ENG :

31/12/2018 31/12/2017
®OpoC €1000MATOG - -
AvaBaMopevn popoloyia (55.299) 8.370
AvaBaAAopevn popoloyia nou avaAUerai :

Enidpaon and alayr) GUVTEAESTWV andoBeong 18.936 5.187
Enidpacn and Aoyiopd npoBAEwewv 4.825 3.321
Enidpaon and anoTipunon xpeoypapuv (79.060) (138)
ZUvoAo dopou (55.299) 8.370

O1 avaBaMOpevec POpoAOYIKEG aMAITAOEIC, UMOXPEWOEIC KABWC Kal To avaBaAAOUEVO Kal TPEXWV
(POPOAOYIKO AMOTEAEOHA EXOUV avayvwpioTel e Baon Toug loxuovteg Tnv 31n AekeuBpiou 2018
(POPONOYIKOUC GUVTEAEOTEG O OUVTEAEDTHC (PopoAoyiag €1000MATOC VOUIKWY Npoownwv oTnv EAAGda
gixe opioBei oTo 29% yia To 2018, aA\a pe Bacn To apbpo 23 Tou vopou 4579/2018, oTadiakd Ba
MeiwveTal Katd 1% eTnoing, wg KATwoI:

- 28% vyia To €10G 2019

- 27% yia To £10G 2020

- 26% vyia To €10G 2021

- 25% vyia To €10G 2022 Kal €PeENC

AOYW TN oTadIaknC HEIWONG Ta ENOUEVA £TN TOU GUVTEAEDTN (popoloyiac eigodnuaToc aTnv EAAGda, ano
TNV €NavaueTpnon TwV anaiTnoswV Kal UMNOXPEWwoewv and avaBaiopevn (opoAoyia, MPoEKUYE
avaBai\opevog podpog eicodnuaTog (£€0d0) nooou € 18.600.

O @obpoc, eni Twv kepdwV/ ({NUIwV) Npo Popwv TnG ETaipiag, diapépel anod To BewpnTikd Nood nou Ba
MPOEKUMNTE XPNOIKONOIWVTAG TOV OTABUIOUEVO PEGO OUVTENEDTN POPOU, €Ni TWV KEPOWV TNG.

H diaopd £xel wg €ENG:

31/12/2018 31/12/2017

KEpdn/TnIEG Npo POpwWV (395.511) 116.987
DOPONOYIKOG GUVTEAEGTNG 29% 29%
®dpol unohoyifOEVOI LE TOV I0XUOVTA GUVTEAETTH OTa AOYIOTIKA

KEPON 114.698 (33.926)
®Opol eni ANOTEAETPATWV [N avayvwpiZOeEVol yia popoAoyIkoUg

okonoug (169.997) 8.370
SUHYNPIOHOC HE HETAPEPOUEVEG (POPOANOYIKEG CNMIEC and

NponyoULEVEG XPNOEIG - 33.926
®OPoC £100dAUATOC (55.299) 8.370

25. Képdn / (Enui£g) ava peToxn

Ta Bacika kEPDOn kata peToxn unoloyidovTal e diaipeon Tou KEPOOUG MOU avaloyei OTOUC WETOXOUC,
ME ToV aplBud Twv OTABUICUEVWY KOIVWV PETOXWV OTn OIApKEId TNG NEPIGDOU.

31/12/2018 31/12/2017
KaBapd képdn xpnong (450.810) 125.357
STABUIOUEVOC apIBUOC ETOX WV 9.784.000 9.784.000
KEpdn / Znyieg ava peToxn (0,0461) 0,0128
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26. Aoinég NvwOTONOINOEIG

a. ZuvaAAayEG e ouvdEDEPEVA HEPN

31/12/2018 31/12/2017

ApoIBEG Bagikwv AIOIKNTIKGV STEAEX@V (E€050) 591.018 388.000
Anatioeig anoé Baoikd AIOIKNTIKA STEAEXN 801.968 1.894.882
YMoXpeWOoeIG ano Bagika AIOIKNTIKA STEAEXN 1.232 -

InuelveTal OTI ol NApandvw anairnoeliC anod Baocikd PEAn Tou A.Z agopoUv O GUVAANAYEC Mou
npayuaTonoioUvtal ota nAaioia Tng dpacTnpIOTNTAG TNG ETAIPEIAC.

B .AnacX0OAOUHEVO NPOCWNIKO
To NpoowmnIKO TNC ETAIPEIAG KATA TNV TPEXoUoa nepiodo aviABe o 59 atopa &vavTi 54 atopwv Kata
TNV ouykpioIun nponyoUpevn nepiodo.

Y. ®opoAoyikoG EAEyXOG

Ma Tig xpnoeic 2011-2017 n eraipeia €xel unaxBei oTo POPoAoYIKO EAeyX0 TwV OpkWTWV EAeyKT®V
NoyioTwv nou npoBAEneTal anod Tig dIaTAEEIG apxika Tou apBpou 82 nap.5 Tou N.2238/1994 kai peTéneita
Tou apBpou 65A nap. 1 Tou N.4174/2013 kai Tnv un. apiB. MOA 1124/18-6-2015 anogacn Tou
Ynoupyeiou Oikovopikwv. Opoiwg, yia Tn xpnon Tou 2018 n ETaipeia éxel unaxbei 0 NpoaipeTIKO
(POPOAOYIKO €Aeyxo aUPPWVa e TNV Tpononoinon Tou ap. 65A Tou N. 4174/2013. O avTEPW EAEYXOC
BpiokeTal o €EENIEN Kal PE TNV OAOKANPWON Tou Oev avaueveTal onuavTikn dlagoponoinon oTig
(POPOAOYIKEG UNOXPEWTEIG NMOU EXOUV EVOWUATWOEI OTIG OIKOVOUIKEG KATACTACEIC.

8. Tapeiakég Pogg
O! TAUEIaKEG POEC TNG €TAIPEIAG £xouv ouvTaxdei Pe Tnv apeon péBodo. H ouppwvia TAUEIaKOV pomV
ava kaTnyopia kai TG HETABOANG TwV Tapelakwy O1aBecidwv aneikovileTal NapakaTw.

Tapeiaka 31a0£oiua kai iIcodUvapa £vaping nepiodou 537.087
NEITOUPYIKEG DPACTNPIOTNTEG 1.683.834
EnevduTikEG dpacTNPIOTNTEG 9.623
XpNUaTodoTIKEG dpacTNPIOTNTEG (1.973.221)
SUVONO TAPEIOKGV POGV (279.764)
Tapeiaka 51a0£oipa kai iIcodUvapa ARENG nePIodou 257.323

€. AEITOUPYIKOI TOHEIG
KpITripio diaxwpIopoU TV AEITOUPYIK®MY TOPEWY anoTeAEl To €i00G TNS ayopdc Onou npayuaTonolsiTal n

ouvalayn.
MpopnOsieg  MpopnBeieg Mpounosieg

EOWTEPIKOU  EEMTEPIKOU ZME Zovoko
'Ecoda ava k\ado 10.868.200 261.988 1.041.813 12.172.002
Koo avd KAado (10.143.062) (244.508) (972.302) (11.359.872)
AnNoOTEAEOHA HEIKTO ava kKAado 725.138 17.480 69.511 812.129

Kavévag ano Toug neAdTeC TNG €TAIPEiac O OUMPETEXE! e N0ooaTO WeyahluTepo Tou 10% oTa £€00da Tng
eTaipeiac.
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OT. ASITOUPYIKEG HIOCOMOEIG
H eTaipeia €xel ouvayel pia AsIToupyikn HioBwon onou evepyei w¢ pIoBwTNC. O BACIKEC NANPOPOPIE
napouaoialovral gTov NapakaT® nivaka:

Mnviagio
AVTIKEIHEVO HioOWONG Aiapkeia MicOwpa 'Opol Mepiopiopoi
€TNOIa Co
\ : \ , Oudeic, nepav TG
50pogo KTipIo €ni TNG . avanpooapuoyn , h
MaAaioAdyou7, XaAdavdpl &wG 10 2019 16.000,00 Baocel Tou 5'°Tn|far}\qn20%gj;%e'ou o€
nAnBwpiopol N n:

C. NMpoBAéyeig
To €idog kal Ta unoAoina Twv NPOPAEYEWV avapEPovTal aTovV NApakaTw nivaka.

Eidoc MpoBAswnc 31/12/2018 31/12/2017
MpoBAEYEIC yia eNIoPaleieG anaiTroelg 649.020 359.020
MpoBAEYEIC yia anolnueiwon NPoownikoU 102.688 85.884
MpOBAEYN yia YPAUUATIA Kal EMITAYEC 27.000 27.000
ZUvoAo 778.708 471.904

n. EVOEXOHEVEG aNAITHOEIG / UNOXPEWOEIG

H éxBaon Twv uQIoTapevmv enidikwv UNoBEcEwV OEv AVAPEVETAlI va €XEI ONUAVTIKA €NINTWON OTNV
OIKOVOUIKN KATAOTAoN TNG ETAIPEIAG.

MNa Tnv eEaAeipn Tou KIvOUVOU Wn €ionpa&ng anaiTnoswy auTwy, N eTaipeia népav Twv NPoBAEWewY nou
EXEl OXNMATIoEl KAAUNTETAI KAl ANO EUNPAYHATEG ATPAAEIEC,

EyyunTiKEG EMIOTOAEG:
- Ynep JuveyyunTikoU Kegalaiou: € 391.515
- Ynep Tpanelag Eurobank wg MEM (Mevikd EkkaBapioTikd Méhog) € 2.000.000

0. MeyovoTa HETA TNV NHEPOHNVIA TV OIKOVOHIK®OV KATACGTACEWV
Aev undpyouv TEToIOU €idoUC yeyovoTa.

1. AoINEG YVWOTONOINCEIG

SUhewva Ye TV napaypago 2 Tou apbpou 3 TnG ano@acng Tou AioiknTikoU SupBouAiou TG Emimponng
KepaAaiayopdg 9/459/27.12.2007 evnuUEPWVOUUE NG €ival o€ 81aBeoiydTNTa o1 ONUOCIONOINCEIC MoU
npoBA&énovTai.

K. METABOAEG AOYIOTIK®OV APX®V I EKTINNOEWV OE OXECT HE TNV NPONYOUHEVN XPRON

H ETaipia epdappoos, yia npwtn ¢opd, To AMXA 9 «XpnuaTtoolkovouika Méoa» He Tn WEBOdO TNG
OWPEUTIKNAC €nidpaong (dnAadn Tnv Tpononoinuévn avadpopikhy MPooEyyion), ME TNV €nidpacn Tng
£papuoynG autou Tou MpoTUnou va avayvwpileTal kaTta Tnv NUEPOMNVIa TNGS apXIKNG epappoync (dnAadn
v 1 Iavouapiou 2018). AvrioToixa, o nAnpogopiec mou agopouv aTn Xprion 2017 dev &xouv
enavadiaTunwOei, dnAadr} anoTunwvovTal cUPPWVA PE TO MPONYOUNEVO NpoTuno, To AAM 39 kal TIig
OXETIKEG DIEPUNVEIEC.

To AMXA 9 avtikaBioTa TiIc npdvoliec Tou AAIM 39 nou agopolv aTnV TA&IVOUNON Kal ENIYETPNON TWV
XPNHUATOOIKOVOUIKWV — MEPIOUTIAK®WY  OTOIXEIWV KAl XPNHATOOIKOVOUIKWV  UMOXPEWCEWV  Kal
oudnepIAaPBAvel £Niong €va JOVTEAO AVAPEVOREVWV MICTWTIKWY {NUIQV TO OMoio avTIKadioTa To JOVTEAO
TWV NpaypaTonoinNuévwy nioTwTikwv {nuiov. To AMXA 9 kaBiepwvel eniong pia véa nNpootyyion TNG
AOYIOTIKNG avTioTaBpiong BaciOpevn 0€ apxEG Kal AVTIMETWNICEl AOUVENEIEG KAl adUVapieG aTo JOVTEAO
Tou AAI 39.

Etioleg Olkovoukég Kataotdoelg xpriong 2018 44




O1 véec npovoIeG yia TIG (NMIEG AMOMEIWONG, €XOUV WG AMOTEAEOUA OE OPIOHEVEG MEPINTWOEIC Ol
avapevOpEeveG {NUIEC va avayvwpioToUVv vwpiTepa.

a) Kararain kai empéTpnon TV XPNHATOOIKOVOHIK®V MNEPIOUCIAK®V OTOIXEIOMV Kl
UNOXPEDCTEWV

To AMXA 9 diatnpei o€ peyaho Babuo TIc undpyouoeg anaiTnoeig Tou AAM 39 yia Tnv Ta&ivounon kai Tn
HETPNON TWV XPNHATOOIKOVOUIKOV UMOXPEMOEWY. QoTO00, £EaAsipel TIC NponyoUUEVEC KATNYOPIEC TOU
AANM 39 yia Ta XpnUaTooikovouiKa NepIouciaka aToixeia: diakpaToUpeva wg Tn AnEn, davela Kal anaitroeig
kai d1aB€0ipa npog NwANon.

H uioBétnon Tou AMXA 9 dev €ixe enidpacn OTIC AOYIOTIKEC MONITIKEG TnG ETaipiac nou agopouv
XPNHATOOIKOVOUIKECG UNOXPEWOTEIC.

H enidpaon Tou AMXA 9 oTnv KATATAEN Kal TN EMIPETPNON TWV XPNUATOOIKOVOUIK®Y MEPIOUCIAKWV
oToIXEiwV napoucialeTal NapakaTw.

H ETaipia apxika anoTipa £va XpnuUaTooIKOVOUIKO MEPIoUaIako oTolxeio atnv eUAoyn a&ia Tou ouv TO
KOOTOC ouvaAAaynG, oTnV MEPINTWON &vOC XPNMATOOIKOVOMIKOU nepiouciakoU OTOIXEioU mnou Oev
anoTiuaTal otnv €UAoyn a&ia HEOW TWV ANOTEAEOUATWY.

ZUppwva Ye To AMXA 9, Ta XpNHATOOIKOVOUIKA HECA HETAYEVESTEPA ENIPETPWVTAI OTNV £UAOYN a&ia JEow
TWV AMNOTEAEOUATWY, OTO ANOCBECWEVO KOOTOG, N oTnv €UAoyn afia PECW TWV AOINWY CUVOAK®V
gloodnuatwv. H kataTta&n BacileTal o€ dUo KPITHPIA:

e TO ENIXEIPNUATIKO HOVTEAO €VTOC TOU OMoiou OIAKATEXETAI TO XPNHATOOIKOVOUIKO MEPIOUCIAKO
oToixeio, dnAadr av oTOXOC €ival n dlakpATNON HE OKONO TNV €ionpagn cupPaTIKWV TAPEIAKWY
powV N n €ionpa&n CUUPBATIKWV TAPEIKWV POWV KABMC kal N N®ANON XPNHATOOIKOVOUIK®MV
MEPIOUTIAKMY OTOIXEIWV Kal

e €4V Ol CUKBATIKEG TAUEIOKEG POEC TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU ouviaTavTal
AnNOKAEIOTIKA 0 anonAnpwMn KepaAdiou kalr TOkwvV €ni Tou aveEdpAnTou unoAoinou («SPPI»

KPITAPIO).

H véa kaTaTaén Kkal ENPETPNON TWV XPNHATOOIKOVOUIK®MY MEPIOUTIAK®Y OTOIXEIwV TNG ETaipiacg £xel wg
€gng:
e XpNHUATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO ENIMETPOUHEVA OTO ANOCPECHEVO KOOTOG.
KatatdooovTal Ta XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia diaTnpouvTal oTo NAdiolo
TOU EMIXEIPNMATIKOU HOVTEAOU MPE OTOXO T OlaKPATNONn TOUC KAl TNV €ionpagn oupBaTikwy
TAPEIAKWY POWV Mou NANpouv To «SPPI» KpITApIO. Z€ auThyv TNV Katnyopia nepidauyBavovral OAa
TA XPNUATOOIKOVOUIKA MEPIOUDIaka aToixeia Tou Opilou, EKTOC anod TIG enevdoUoEIC O apolBaia
KepaAaia Ta onoia ENIPETPpWVTAl TNV €UAoyN afia PEOW TWV ANOTEAEOUATWV.
¢ XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO NOU ENIPETPOUHEVA OTNV EUAOYN a&ia HEoW
TOV anoteAeopdarwv. MepihappavovTal ol enevdUoelg o apoiBaia kepaAaia kai PJeToxeg. Ol
enevdloeIg auTeéC dev nAnpolv Ta KPITAPIA Yid KATATAEN OTO ANOoBEOPEVO KOOTOCG, OIOTI Ol
TAUEIAKEG POEG TOUC OEV OUVIOTAVTAI AMOKAEIOTIKA O anonAnpwir) KEPAAaiou kal TOKWV €ni Tou
aveEopAnToUu unohoinou. XUppwva pe To AAM 39, ol enevduoelc TnG ETaipiag oe apoiBaia
KEPAAAIa Kal YETOXEC €ixav TA&IVOUNOel wg XpNHATOOIKOVOUIKA MEPIOUCIAKA oTolxeia Siabsoiya
npo¢ nwAnon. Katd Tn petaBaocn oto AMNXA 9, ol enevduoelc autéc TIC ETaipiag
avata§ivoundnkav and Ta «diabéciya  Npo¢  MWANCN  MEPIOUCIAKA  OToIXEia»  OTa
«XPNHUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia enmigeTpoUpeva otnv eUloyn afia péow Twv
anoTEAEOPATWV», KAl TO OWPEUPEVO NOCO MOU E€iXE AvAyVWPIOTEI MPONYOUHREVWE OTa Aoind
OUVOAIKG €1000NaTa, avaTa&ivoundnke oTo «ANoTEAEOUATA EIC VEO».

B) Anopsgiwon
> XPNHATOOIKOVOHIKGA OTOoIXEIa oTnV €UAoyn a&ia HECW TWV ANOTEAECUATWOV

H ETaipia £xel Ta&lvounoel TIC enevOUOEIC TOU OE «XpNUATOOIKOVOUIKA NEPIOUTIakd aToIxeia nou
EMIYETPOUPEVA OTNV €UAOYN a&ia YECW TWV ANOTEAECUATWV». S€ KAOE nuEpounvia avapopdcg eetaderal
n €UAoyn a&ia Twv enevdUoEwVY Kal O€ NEPINTWAN WETABOANG TNG, To KEPSOG N {nKIa nou avayvwpileTal
kaTaxwpouUvTal ansuBeiac oTa anoTeAéopara Tng nePIodou.

> TMeAATeG Kal AOINEG EPNOPIKEG ANAITHOEIG
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H ETaipia epapuodlel Tnv anhonoinupevn npoogyyion Tou AMXA 9 yia Tov UNoAoYyIOHO TV aVAPEVOHEVWV
NIOTWTIK®OV {NUI®V, oUP@WVA PE TRV onoid, n NPoRAswn {NUIAG eMpeTpdTal NAVTOTE O NOCO i00 WE TIG
AVAUEVOMEVEG NIOTWTIKEG (NMIEG KaB' 0An Tn diapkeia {wNC yia TIG andITNOEIG and NeEAATEG

Ia Tov NpoadIopIoHO TWV AVAUEVOUEVWY MOTWTIKWV {NHIOV OE OXEON HE TIC anaItroeig anod NeAATEC, n
ETaipia xpnoigonoiei nivaka npoBAEWewv MIOTWTIKAG {NMIAC P Baan Tnv evnAikinon Twv unoAoinwv,
Baoilouevo aTa I0TOPIKA OToIXEIa TNG ETaipiag yia MOoTWTIKEG {NMIEC, NPOCAPHOCHEVO YIA HEANOVTIKOUG
NapAayovTeC OE OXEON HE TOUG OPEINETEC KAl TO OIKOVOUIKO MEPIBAAAOV.

H npoBAswn {nuiac yia Tnv Etaipeia au€nbnke kata €254.468 kata Tnv 1 Iavouapiou 2018. H al&non
TNG NPOBAEWNC EiXE WG ANOTEAEGUA TNV AQVTIGTOIXN NPOCAPHOYT TOU «YNOAOINOU KEPOWV EIG VEO».

Aomna AnoBspatikG@ AnoTeA£opaTa €ig VEO

YnoAoino 31/12/2017 - AAN 39 693.633 (3.115.772)
AnoBepaTiko SIaBeTipwy NPOg NWANCN XPNHATOOIKOVOUIKWY MNEPIOUCIAKWY OTOIXEIWV 585.693 (585.693)
Enidpaon AMXA 9 o€ MeAATEC Kal AOINEC EUMOPIKEC ANAITOEIC - (254.468)
YnoAomno 01/01/2018 - AAXA 9 1.279.326 (3.955.932)

27. NMAnpogpopnon apBbpou 81, N.4261/2014

a) ENQNYMIA - ®YZH APAZTHPIOTHTQN - EAPA ETAIPEIAZ

H enwvupia Tng etaipeiag eivar «EUROXX XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ
EMNENAYTIKQN YIMHPEZIQN>».

H eTaipeia €xel €dpa aTov Anpo Xahavdpiou, €ni Tng 0dou MaAaloAdyou 7.

H @uUaon dpaoTnpIloTATWV TNG Talpeiac givar:

1. EnevOUTIKEG YNnpeaoieg kal 0paoTnpIOTNTEG:
e Anwn kai diaBiBacn evroAwv yia Aoyapiacuo neAaTmv
e ExTéAEon evToAwV yia Aoyaplaopo neAaT®v
e [lapoxn enevOUTIK®WY CUUBOUA®V
e TonoBETNON XPNHATONIOTWTIKWV HECWV XWPIG OETUEUCN avaAnwng

2. NapenOUeVEC UNNPETIEC:

e ®UAAEN kai JloIKNTIKR Olaxeipion XPNHUATOMIOTWTIKWYV HECWV Yyiad Aoyapiacpo neAaTwy,
nepIAaPBAvopEVNG TNG NAPOXNG UNNPECIWV BepaTopUAAKA Kal NApoXng ouvap®V UMNPECINV
onwc n diaxeipion XPNHATIKOV JIABETiPwV 1 NAPEXOPEVWV AOPAAEINV

e [apoxn MoTwoswv n daveiwv o€ enevouTr NPO¢ dIEVEPYEIQ CUVAANAYNC OE £va I NePICOOTEPA
XPNHATONIOTWTIKA HETa, oTa onoia JecoAaBei n AEMEY, n onoia napéxel Tnv nNioTwaon r) To dAvelo

e [lapoxn unnpecinVv OXeTICOMEVWV PE TNV avadoxr)

B) KUkAogG epyaoimv £Toug
O kUKAOG €pyaci®v TNG TAIPEIAC yia TO OIKOVOUIKO £TOG avapopdac nrav € 12.172.002.

Y) Ap1OHOG EpYalOHEVWV £TOUG
O ap1Bpdc Twv epyalopEvmv o€ 1I000UVANO KABEGTWE NANPOUC anacXoAnong yia TNV NUEpounvia
avaqgopac nrav nevivra evvéa (59).

8) AnotgAéopaTa npo Ppopwv
Ta anoTeAéopaTa npo GOPWV yia TO OIKOVOMIKO £T0G avapopdg nrav {nuiég € 395.511.

€) ®OpoI €Ni TWV ANOTEAECHATOV
O @OpPOC £Ni TV ANOTEAETPATWVY YIA TO OIKOVOMIKO £TOC avapopdg nTav € -55.299,
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oT1) EionpatTopeveg SNHOOCIEG ENIJOTNOEIG
Aev unnpxav katd To OIKOVOMIKO £T0C avagpopdc.

28. MAnpopopnon apbpou 2, N.4261/2014
AgikTnG ano6d00nG TWV OTOIXEIMV TOU EVEPYNTIKOU
H ETtaipeia dnuooionolei Tov AsikTn anddoonG evepynTikoU, o omnoioC unohoyileTal w¢ To kabapo

anoTeAEoPa Toug IaIpoUPEVO NPOG To UWOC TOU EVEPYNTIKOU TNG, KATA Ta avapepodueva oto apbpo 82
Tou v.4261/2014. Na 7o 2018 o AsikTng avépxeral o apvnTiko 1.78%.

AGHNA, 27/02/2019

O MPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z.
TZOYZEMME TZIANO MEQPIIOZ MOAITHZ AAEZANAPOZ MMIAAHZ
A.A.T. AK 803842 AAT. Z 244544 AAT X 612772
O A/NTHZ TOY
AOIITZTHPIOY
MMOYKHZ M'EQPIIOZ

A.A.T. AB 667930
A’ TAZEQX 17255
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